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President Thompson 
Names Commissioners 
Committees for Year 





Nearly All Chairmen of Standing 
and Special Committees Have 
Been Reappointed 


CENTRAL OFFICE ACTION 
Forbes, Chairman, Executive Com- 
mittee, Heads Committee to Su- 
pervise Central Office Operations 


President Seth B. Thompson (Ore- 
gon) of the National Association of In- 
surance Commissioners this week an- 
nounced personnel of the various stand- 

| 


ing and special committees of the or- 


eantzation. Members of the executive 


committee, headed by David A. Forbes, 
Michigan, were elected or appointed at 
the annual meeting at Atlantic City in 


lune, as provided by the constitution. 


J. Edwin Larson, Florida, is vice presi- 


the NAIC. 


Few committees 


dent of 
have new chairmen, 
the majority of incumbents having been 
George Benjamin, Jr., 
South Carolina, heads the social secur- 
ity Charles R. 
Fischer, lowa, who no longer is a Com- 


renamed. L. 


inmittee, replacing 


missioner. Joe P. Gibbs, Texas, is chair- 
workmen’s 
committee, replacing William P. Hodges, 
North, Carolina, now secretary-treasurer 


man of the compensation 


of the NAIC. 
Central Office Committee 
Mr. Forbes is chairman of the central 
ollice supervision subcommittee which 


las been named by the president and 
is to report its findings direct to the 
executive committee in accordance with 
action taken at Atlantic City. This com- 
mittee will supervise generally activities 


ot the new NAIC central office which is 
to be created shortly. Others on this 
subconimittee are Charles F. J. Harring- 
ton, Massachusetts; Jack G. McKenzie, 
» Arkansas, and President Thompson, ex- 


CI urmen of all the committees are 
S lollaws: accident and health, Donald 


ae ; : 
Anowlion, New Hampshire; blanks, 


Walter A. Robinson, Ohio, with Newell 
R. Johnson, Minnesota, head of sub- 
committees Nos. 1 and 2; casualty and 
Surety, George A. Bowles, Virginia, and 
loe |. Gibbs, Texas, head of the sub 
mittee; examinations, Mr. Johnson, 
nd Kliery Allyn, Connecticut, head 


of ommittee on qualifications of 


(Continued on Page 19) 











He came —a visitor 


More people — friends and strang- 
ers alike — are making more 
personal liability claims than ever 
before. Court records prove it. 





Here’s just another reason why 
your assured deserves the best in 


tHe London 





COMPANY OF NEW YORK . 
(Fire Department) e 


deserve the best 
in protection 





He left —a plaintiff 


protection against a costly liability 
suit or expensive medical bills. 
Recommend the protection of a 
London & Lancashire Comprehen- 
sive Personal Liability Policy. It’s 
inexpensive, up to the minute. 


ano Lancashire 


GROUP 


THE LONDON & LANCASHIRE INSURANCE COMPANY, LTD. ¢ ORIENT INSURANCE COM 
PANY @ LAW UNION & ROCK INSURANCE COMPANY, LID. © SAFEGUARD INSURANCE 


STANDARD MARINE INSURANCE COMPANY, LID. 


LONDON & LANCASHIRE INDEMNITY COMPANY OF AMERICA 

















Ferreting Out Needs 


Writing about “Why | Like the Business” Penn Mutual under- 
writer Edith V. Levy of New York City said:— 


“Each individual’s requirements are different. It’s such fun 


ferreting out needs . 


.. | was amazed to discover, in calling on one 


client to sell him a policy for his second son, that while his busi- 


ness was incorporated, they had no stock liquidating agreement 


or business insurance, his own insurance needed programming and, 


of course, additional protection, and his partners had practically 


no insurance. All because his elder son had a $10,000 policy which 


I wanted to match for the younger boy. I ended up by writing 
over $150,000, It was really like the house that Jack built, only I 
felt I had built it. Uncovering needs like these is pretty thrilling, 


and I’m going back to the same policyholder this year to present 


a pension trust. 


“In my very limited experience, it is a constant source of 


amazement to me to realize how many astute business men have 


only personal insurance. 


THE PENN MUTUAL LIFE INSURANCE CO. 
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Says, Don’t Blame 
Rate Developments 
On Guertin Laws 


Letter of Manager Bruce E. Shep- 
herd to Companies in Life 
Association of America 


NEW RATES LONG DUE 


Recently Enacted Guertin Laws, 
of Themselves, Have Little 
Effect on Rate Structure 


Selling of life insurance on the basis 
that one result of the passage of Guer- 
tin legislation will be an increase in 
that, 
interest of proposed buyers of life in 


rates and therefore, it is to the 
surance that they buy their policies be- 
fore rate changes become effective, has 
caused considerable concern in home 
offices. The new rate changes are com 
plicated, and it is not correct that in 
all cases there will be higher costs. 
In some instances, rates will be lower. 
Mr. Shepherd’s Letter 

Some comments discussing the 

field 


before 


pres- 


ent situation in the with respect 


to selling insurance new rates 


become effective are made by Bruce F. 


Life 


Association of America, in a letter sent 


Shepherd, manager of Insurance 
to companies who are members of the 
association. Mr. Shepherd’s letter fol- 
lows: 
“Last 


surance trade papers carried the story 


week’s issue of one of the in- 


about a life insurance agent who stated 
at an agency meeting that this was the 
time to sell policies now before the 
rate increases under the Guertin Law 
become effective. Another similar in- 
stance came to my attention this week, 
in which a prominent agent was urging 
one of his old clients to purchase more 
insurance now for the same reason. 
“While it may not be possible to stop 
agents from using the impending rate 
increase as a reason for buying more 
insurance, it should be possible to keep 
them from attributing the rate increase 
to the Guertin legislation. As you well 
know, recently enacted Guertin laws, 
of themselves, have little if any effect 
upon rate structure. The rate increases 
which many companies are planning to 
put into effect in the near future would 
have been put into effect anyway and, 
fact, probably at an 


as a matter ol 
earlier date. 
Position of Association 


“During the past four years, while we 
have been working toward obtaining the 
enactment of the Guertin legislation 
throughout the country, we have occa- 
sionally encountered the argument that 
this legislation should be opposed be- 
cause it would produce higher costs 
We have always argued to the contrary 
and, I believe, with considerable persua- 


(Continued on Page 7) 
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Thanks to modern medical science, people with high 
blood pressure today can often avoid serious compli- 


cations, and enjoy a long and happy life... 





What is high blood pressure? 


High blood pressure, or hypertension, is a condition 
in which the pressure of the blood against the walls of 
the arteries and their smaller branches shows a per- 
sisting and large increase above normal. A temporary 
rise in pressure, such as may result from physical or 


emotional strain, is a perfectly normal reaction, and is 
NOT high blood pressure. However, if such rises oc- 
cur frequently and are excessive, they may indicate 
a tendency toward hypertension in later years. 


What are the causes of hypertension? 


How does hypertension affect your 


‘A, 


How can you tell if your blood pressure is too high? 


A. 


Real hope for those with high blood pressure 


Sometimes high blood pressure is associated with 
kidney ailments, local infections, or glandular disturb- 
ance, but the cause in most cases is unknown. It is 
known that hypertension occurs most frequently 


Persistent high blood pressure makes your heart work 
harder and nearly always results in enlargement of 
the heart muscle. The arteries are usually affected, 
and there may be damage to kidneys, eyes, the blood 


You can’t, for high blood pressure often has no symp- 
toms. But if you have periodic physical examinations 
your physician will check your blood pressure regu- 
larly. His guidance can probably help you keep your 


especially 


fear of the disease and lessening emotional strains. — F 
Medical science is constantly increasing its knowl- | 
edge of high blood pressure. Aiding in this work is the 


among those who are middle-aged or older, those who 
have a family history of hypertension, and those who 
are overweight. 


health? 


vessels of the brain, and other organs. Fortunately, 
if discovered early, hypertension can often be con- 
trolled. 


blood pressure down, or, if it should go above normal 
and stay there, he may be able to start corrective mea- 
sures at once, before serious damage has been done. 
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if the condition is discovered in its early stages. 


In many cases treatment such as diets, rest, elimi- 
nation of infections, reduction of weight at least to 


normal, and special drugs may be necessary. Surgery 
has been used effectively in some instances, and psy- 


chotherapy has proved helpful at times in removing 


Life Insurance Medical Research Fund, supported by 
150 Life Insurance Companies, which makes grants for 
special research in diseases related to the heart. 

To learn more about this subject, send for Metro- 
politan’s free pamphlet, ““Blood Pressure—Everybody 
Has It.” 


TO VETERANS—IF YOU HAVE NATIONAL SERVICE LIFE INSURANCE—KEEP IT! 


This advertisement is one of a continuing series 
sponsored by Metropolitan in the interest of ou 
tional health and welfare. It is appearing in two coors 
in magazines with a total circulation in exces 

30,000,000, including Collier’s, Time, Saturday ! 
ning Post, Ladies’ on doarnel. Good Housekeep) g 
Cosmopolitan, MecCall’s, American Magazi:e, 
Woman’s Home Companion, National Geograp!ii 


Parents’, and Redbook. 
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Parkinson Explains Equitable Society’s 
War Clause Position 


ently, the Philadelphia Sunday 
B in interviewed prominent execu- 
tiv. of three companies having home 
off -s in Philadelphia asking them for 
con ents on the action of the Equita- 
ble society in paying in full death claims 
aris og in World War II under policies 
issucd with war clauses, and the sub- 
sequent dismissal of a suit brought to 


test ‘he right of the Equitable to make 
a voluntary disbursement of this kind. 
The Philadelphia executives all said their 
companies intended to adhere to war 
clause provisions. They also declared that 
if they disregarded their war clauses on 


policies issued before the war was de- 
clared they would be paying out money 
“belonging to all policyholders of the 
company.” 


President Parkinson has written a let- 
ter to the three executives—M. Albert 
Linton, president of Provident Mutual; 
} Roberts, president of Fidelity Mu- 
tual; and Malcolm Adam, vice president 
and chief actuary, Penn Mutual, out- 
lining the Equitable’s position with re- 
spect to action under war clauses. He 
said in part: 


“When World War II 


broke out we 


began to give consideration to the use 
of war clauses, but hesitated a long time 
before deciding to insert such clauses 
in our policies. When we finally decided 
with great reluctance to do so in De- 
cember, 1941, it was for the purpose of 


safeguarding the interests of existing 
policyholders against the possibility of 
unusually heavy losses due to war deaths 
which might occur among those there- 
alter becoming policyholders. In other 
words, the war clause was intended to 
be a shield against possible excessive 
mortality among these new policyholders 
and not a means of providing existing 
policvholders with a possible source of 
additional profit. 
Says War Mortality Was Not Greater 
Than Average 

“At the conclusion of World War TI, 
our records indicated that mortality 
emong all Equitable policyholders, in- 
cluding losses on account of policyholders 
killed in service, was not greater than 
average mortality in the years preceding 
the war, and also indicated that the mor- 
tality among policyholders whose pol- 
Icles contained war clauses had not been 
We therefore decided, after 
advising both our actuaries and lawyers, 


CXC ive, 


that the equitable thing for us to do 
under these circumstances was to pay the 
beneiciaries of our policies containing 
war clauses the full face amount of those 
pol s instead of the restricted amounts 
pro. ded for by the war clauses. May I 
ad at we had, in addition, the opinion 
ot side counsel assuring us that the 
por to take such action was within 
the dministratiye discretion of the 
he ble directors and if used would 
n nstitute a discrimination. 
en we investigated the matter be- 
laking our decision, we found that 
edent for dealing with this matter 
ot r clauses on an equitable basis, 
than in accordance with the strict 
it ‘sions of policies, had been created 
D: action of the companies following 
\ | War I. The records show that at 


time a number of them, including 
‘rovident Life & Trust, the Penn 

and the Equitable, (1) removed 
their outstanding policies all re- 
ns relative to military or naval 

, (2) returned all extra war hazard 
ums that had been collected during 
var, and (3) paid death claims in 
whether or not the extra war pre- 
s had been collected. Mr. Linton 


will doubtless recall that his company at 
that time boasted of the fact that it took 
such action on Armistice Day 1918, the 
very day the war ended, just as the 
Equitable’s action at the end of World 
War II was taken on V-J Day in 1945. 

3y such action these companies clear- 
ly established the propriety of dealing 
with this matter of war death claims on 
an equitable basis in the light of each 
company’s own experience rather than 
in terms of the strict provisions of the 
policies involved. Had the companies 
taken similar action at the end of World 
War II, they might have had to pay out 
larger amounts of money. In both in- 
stances, however, the principle which 
controlled their action should have been 
th same, namely, equitable treatment of 
beneficiaries irrespective of policy pro- 
visions. 

Such Action Was Proper 


“As I have already pointed out, our 
experience during World War II was 
such that we felt that we could properly 
take action similar to that which we had 
taken at the end of World War I with- 
out detriment to the policyholders whose 


did not contain such clauses. I 
World War 
markedly 
companies. 


policies 
have heard it said that our 
II mortality experience was 
different from that of other 

I do not know this to be so, and if it 
is so I do not know why it is. Your 
companies may have had a different ex- 
perience but surely you are not justified 
in criticizing Equitable action in view of 
this Equitable experience. We _ have 
never asked other life insurance com- 
panies to follow action taken by the 
Equitable which was based on our own 
experience and what we believed to be 
the equities and best interests of Equita- 
ble policyholders. 

“With respect to your intimation that 
some discrimination may have been in- 
volved, which | think you will agree : a 
serious matter, we in the Equitable, be 
fore paying in full the policies of our 
policyholders who had died in the serv- 
ice, had not only the opinions of our 
actuaries and our lawyers and outside 
counsel but also the approval of the 
technical men in the New York Insur- 
ance Department. Moreover, I think by 
this time you are aware of the fact that 
a number of the Commissioners of In- 


Watching Illinois Legislation 
To Protect Life Policyholders 


Robert R. Reno, Jr., Chairman of Chicago Association’s 
Legislative Committee; Illinois Insurance Director 
Parkinson Cooperates 


By Ciara BALDWIN ; 


Dwight L 
Senate Bills 
with Group 
Illinois rate 
along the 
bills. The 


On July 21 Governor 
Green of Illinois signed 
557 and 537 having to do 
insurance, as well as the 
regulatory bills patterned 
lines of the All-Industry 


Governor’s. signature to these bills 
marked the close of an active year of 
work by the state law and legislation 


committee of Chicago Association of 
Life Underwriters cooperating with the 
Insurance Advisory Council of Insur- 
ance Federation of Illinois. 

Senate Bill 557, a companion to House 
Bill 740, amends Sections 230 and 231 
of the Illinois Insurance Code which 
has to do with Group Life Insurance. 
This bill permits the writing of Group 


Life on 25 lives at time of issue in lieu 
of 50 heretofore. It also defines more 
clearly and adequately Group Life as 


it applies to the term “Association of 
Employes.” 

Senate Bill 537 is an amendment to 
Section 367 of the Illinois Insurance 
Code. This amendment permits the 
writing of Group Casualty business on 
members or employees of members of 
an association. 

Robert R. Reno, Jr., Chairman 

The state law and legislation com- 
mittee of the CALU has done an excel- 
lent job this year under thte chairman- 
ship of Robert R. Reno, Jr., agency 
manager, Equitable Life Assurance So- 
ciety and he has been appointed chair- 
man again. All during the sixty-fifth 
General Assembly of Illinois which con- 
vened on January 8, 1947, and has met 
each week from that date until July 1, 
1947 with the exception of four weeks, 
the Insurance Advisory Council held 





ROBERT R. RENO, JR. 

a meeting on an average of twice a 
month to discuss every bill that had 
direct connection with the insurance 
business. The committee had checked 
all bills as they were introduced and 
published, with, of course, particular 
attention being given to those having 
any bearing on the life insurance busi- 
ness. 

Advisory 
repre- 


A group from the Insurance 
Council met each Monday with 


surance, whose official duty it is to in- 
terpret and enforce the laws against dis- 
crimination, agree that the action which 
Equitable took did not involve discrimi- 
nation, but rather think that the failure 
to take that action may be inequitable 
from the standpoint of the beneficiaries 
of policies containing war clauses. 

“There has recently come out of Phila 
delphia a suggestion that Equitable com 
promised the recent suit brought by one 
of its policyholders seeking to recover 
payments to the beneficiaries of our pol- 
icvholders killed in the service. May I 
take advantage of this opportunity to 
say that that suit was discontinued on 
the initiative and the motion of the plain- 
tiff and her counsel, without any induce- 
ment or encouragement from the Equita 
ble. To make it still plainer, Equitable 
paid nothing, promised nothing, did noth- 
ing, direct or indirect, for the present or 
the future, to secure the discontinuance 
of that suit. It was wholly and com 
pletley the realization of the plaintiff and 
her attorney that it ought to be dis 
continued that resulted in their motion 
which the Court granted.” 





sentatives from all branches of the in- 
surance industry attending. Frequently, 


Nellis P. Parkinson, Director of Insur- 
ance for Illinois, attended these Monday 
morning meetings as there is a spirit 


of closest cooperation between the com- 
mittee and the Director. This 
has been an especially busy one for 
Director Parkinson due to the “All-In 


session 


dustry bills,” but in spite of that fact, 
he has been most willing to give time 
to the committee on any legislative mat- 


ter having to do with life insurance, 


Spirit of Cooperation 


most outstanding facts 

Insurance Advisory 
Council is the spirit of cooperation 
which exists among the various seg- 
ments of the business, because no selfish 
interests are promoted. The committee 
operates on the principle that by and 
large the agents, companies, and policy- 
holders have a common interest; name- 
lv, that of maintaining the business at 
a high and ethical level of performance 
with primary consideration for the wel- 
fare of the policyholder. 


One of the 
concerning the 


In a report made at the close of the 
legislative year the legislation com 
mittee, CALU reported: “Your com- 
mittee is of the — that the Chi 
Association is in a better position 
ever to exercise an influence on 
legislative matters. The state is di- 
vided into fifty-one senatorial districts, 
each having a senator and three repre- 
sentatives. In Cook County wherein 
lies our large Chicago Association mem 
bership, are nineteen of the districts 
Many of our members have direct and 
frequent contact with most of the voters 
in their communities. All elected office 
holders are keenly sensitive when it 
comes to enlightening the voter who in 
turn can make their wishes known to 
the law-makers.” 


cago 
than 


In conclusion, stating that the present 
appointments to the committee on legis- 
lation expire with this administration, 
the committee recommended that the 


new committee follow the same course, 
that it at all times study carefully all 
bills affecting the life insurance busi 


ness and act for the benefit of the en 
tire membership. “It should work dili 
gently for the enactment of beneficial 


(Continued on Page 8) 








Page 4 





a a 





++ oe 





— 





o———- 


== THE FASTERY 
UNDERWRITER © 




















(ie =a 5 


August 8, 1:47 








Pension-Insurance 
For Orthodox Rabbis 


CONTINENTAL ASSURANCE PLAN 


Case Handled by Stasis & Wohlreich, 
Newark; Sidney Leiwant 
Consultant for Plan 


\ pension and insurance plan for 
members of the Rabbinical Council of 
America has been provided by the Con- 
tinental Assurance of Chicago, the case 
being handled by Stavitsky & Wohl- 
reich, representing the Continental As- 
surance in Newark. Sidney Leiwant, a 
well-known insurance man, who is also 
administrator of Rabbinical Coun 
board of trustees arranged the de- 
the coverage. 

Provisions of the Plan 
The purpose of the plan is to provide 


the 
cil’s 
tails of 


retirement income and life insurance 
for participating orthodox rabbis, prin- 
cipally by means of a Group Retirement 
dncome insurance policy with Annuity 
supplement. The minimum annual pre- 
mium on behalf of each rabbi is to be 


paid jointly “A him 


and will be either 
$330 per vear, ere 
addition to the retirement 
insurance policy will provide, without 
examination, an insurance bene 
fit in the event of the death before re- 
tirement of at least $1,000 for each $10 
of monthly retirement income — pur- 
but not ——— $15,000 for 
rabbi. A congregation may ac- 
supplement ‘@ contributions on 
an annual or single payment basis to 
purchase additional benefits for their 
The option will make it possible 
congregation to recognize in a 
way the past service 
rabbi who by reason of ad- 
vanced age will be unable to accumu- 
late adequate retirement benefits under 
the present plan. 
All Rabbis Now Covered 

The administration of the plan will 
be by a joint board of trustees of the 
Rabbinical Council of America, Union 
of Orthodox jewish Congregation, Ye- 
shivah University and Hebrew Theologi- 
cal College and this board will receive 
all contributions and make all premium 
payments thereunder. A fund of ap- 
proximately $65,000 is available to the 
board of trustees in trust for the Rab- 
binical Council under deed of gift of the 
late Jacob H. Schiff. His idea was to 
provide a pension fund for superannu 
ated Jewish ministers. This fund was 
to be shared equally alike by reform, 
conservative and orthodox rabbis. The 
reform and conservative groups have 
already inaugurated programs of pen 
and retirement insurance, and the 
orthodox group is now covered. 


and his congregation 
11% of his salary or 
ichever is larger. In 
benefits the 


1 
medical 


chased, 
anv One 

. ’ 
cumuilate 


rabbi 
for the 
ngible years ol 
Ot tire 
| 
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APPOINTED GENERAL AGENTS 


Raymond H. Blair, James W. Creamer 
Named By General American Life 
at Paris, Texas 
Blair James W. 


general 


Raymond H and 
Creamer have been appointed 
agents at Paris, Texas, for the General 
American Life, Frank Vesser, vice presi- 
dent has announced. Operating under the 
name Blair-Creamer General Agency, 
supervision of sixteen northeast Texas 
counties will be centered at the new 
Paris office. 

Mr. Blair has had sixteen years ex 
perience in various managerial and su 
pervisory a veg During the war he 
served the Army for thirty-two months 
as chief dtattonnans and supervisor of en- 
gineers, JM Service, ordnance plants. 
Mr. Creamer, who has been in the life 
insurance business since 1938, has been 
a general agent since 1940 except for 
eighteen months service in the Navy in 
the South Pacific and at New Guinea. 


HEAR RAYMOND H. BELKNAP 

Raymond H. Belknap, agency secre- 
tary of the Occidental Life of Califor- 
nia, addressed the recent meeting of the 
Santa Monica Association of Life Un- 


derwriters. 


Sees No Depression 
In Near Prospect 


VIEW OF GEORGE F. B. SMITH 
Vice President of Connecticut Mutual 
Tells Earls Agency Signs Point 

to Good Business 
some unforeseen 


Cincinnati—“ Barring 


major calamity such as a general strike 
or some nationwide national catastrophe 
which would create wholesale unemploy- 


believe 


ment, there is every reason to 
that there will be no major recession in 
the near future,’ George F. B. Smith, 
vice president in charge of sales of Con- 
necticut Mutual Life, declared July 29 
while on a visit to the William T. Earls 
Agency, Cincinnati agency of the com- 
pany. 

Mr. Smith in late afternoon was guest 


of honor at the Earls Agency’s annual 
outing held at the Miami Club, Miami- 
ville, Ohio. William T. Earls, head of 
the agency, presided dinner in the 
clubhouse where Smith addressed the 
agency staff. 

Quoting surveys conducted by the 
Wall Street Journal, the 20th Century 
Fund and Brookings Institution, Mr. 
Smith cited that “the pent-up demand 
for goods, principally in the items de- 
sired by the rank-and file man = and 
woman, indicates that business should 
continue to be good for a long time. In 
some industries, for example, the farm 
implement field, it is estimated that it 
will require at least five years’ produc- 
tion to meet the demand.” He insisted 
that “premised on the matter of basic 
factors, we should and need have no 
depression. There is however, a depre- 
sion-type of thinking that prevails in 
some circles and it would only by 
‘thinking ourselves’ into a depression 
that one could be brought about in the 
immediate future. Perhaps it is because 
it is so much easier to believe ‘bad 
news’ than ‘good news,’” Smith con- 
tinued, “that the depression bogey is 
bandied about in some circles. As I see 
conditions, the basic factors augur for 
continuing good business as long as we 


will believe it to be good.” 


F. W. WHALEY, JR. APPOINTED 

Frank W. Whaley, Jr., Minneapolis, 
has been appointed assistant mani iger of 
the Reliance Life’s Great Northern de- 
partment. He will assist Joseph P. Troop, 


manager in the development of new 
organization. Mr. Whaley signed his 
agency contract with Reliance in 1945, 
and in his first year earned promotion 


to district manager. 

AETNA’S $10 MILLION LOAN 

\etna Life a $10,000,000 loan 
on the Lincoln 60 East Forty- 
second Street, New York, in the form of 
a first mortgage for 20 years. Proceeds 
will be used to retire an issue of 5% cum- 
ulative income bonds. 


has made 
Building, 

















The Brokers’ Office : 
Samuel D. Rosan Agency, Inc. 
GENERAL AGENT 
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C. E. Leak and J. M. Bryan Advanced By Jefferson Stan ard 





AK 


Co US ns 


C. Elmer Leak has been elected ex- 
ecutive 
Standard 
Joseph M. Bryan has been elected first 
vice’ president. Messrs. Leak and 
Bryan were named to fill the two newly 
created posts at the semi-annual meeting 
of the board of directors recently at the 


home office. Both were vice presidents. 


Jefferson 
C;, and 


vice president of the 


Life, Greensboro, N. 


FRANK J. MILLER ADVANCED 

Frank J. Miller, who has been chief 
clerk in the mortgage loan branch office 

The Prudential San Francisco for 
eight pro- 
position of assistant man- 
company’s mortgage loan 
The office, known as 


the past months, has been 
moted to the 
ager in the 
office in Memphis. 
the Southern mortgage loan branch, han- 
dles farm loans on properties in all of 
lennessee, Louisiana, Mississippi, Ar- 
kansas, and in parts of Missouri and 
Kentucky. 
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OVER 


$109,000,000 


Tee COLUMBIAN NATIONAL 
LIFE INSURANGE Zényaany 


MAS S ACWW S € 1 T'S 


PAID 


To Policyholders and To Beneficiaries 
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ENGLAND 
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M. BRYAN 


Mr. Leak has been with the Jefferson 


Standard since 1911. After serving in 
several capacities, he was elected sec- 
retary in 1932 and in 1933 he was ele- 
vated to a vice presidency. 

Mr. Bryan joined the company in 1931 
and was elected a vice president in 1936. 
Each is a member of the executive com- 
mittee and the company’s board of di- 
rectors. 





island Rothschild 


Sun Life of America Dies 


Solomon Rothschild of Baltimore, 86, 
chairman of the board, Sun Life of 
America, died in Union Memorial Hospi- 
tal, that city, on August 2 after an ill- 
ness of three months. He was elected 
president of the company in 1938, be- 
coming chairman in 19 

Son of the late Zadoc Rothschild, Mr. 
Rothschild was born in Germany and 
this country by his 


was brought to 

father when the son was 14. After serv- 
ing as a clerk in a general merchandise 
store, Mr. Rothschild opened a clothing 
store in West Point, Va., with Marx 
Iseman. He and Mr. Iseman next }ought 
an interest in the Immedjate  |)cnefit 
Life Insurance Co., Baltimore Mr. 
Rothschild becoming vice preside t and 
Mr. [seman treasurer. In 1916 th. com- 


pany’s name was changed to Su. Life 
Insurance Co. of America. 
. Felis 
He leaves a widow, three sons. Felts, 
Stanford and Randolph, and a }) other, 
Aaron. 





H. I. TRAVIS MADE SUPER\ SOR 


Raymond F. Thorne, general «gent, 
Berkshire Life, New York, anr unces 
the appointment of Harold [. Tr. vis a 
supervisor. Mr. Travis has been 1 the 
life insurance business since 194 as 4 
full-time agent. Prior to that e he 
was with a large New York Cit bank 
for over.ten years. During Wor) Wa! 
II, Mr. Travis was in the Navy { a 

cia 


two years. He was a radio tec 
and served in the Pacific. 
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Revional Group Manager 
For Lincoln National 





WILLIAM A. RALSTON 


The appointment of William A. 
Ralston as regional Group manager of 
the Lincoln National Life has been an- 
nounced by Arthur C. Rogers, manager 
of the company’s Group department. 
Mr. Ralston’s headquarters will be in 
Los Angeles. He will work with the 
company’s field force throughout the 
Pacific coast area in providing em- 
ployer-employe benefit programs through 
the company’s Group insurance cover- 
ages, 

Mr. Ralston became associated with 
the Lincoln National in February 1946 
and since that time he has participated 
in a comprehensive home office training 
program which included considerable 
field work. Prior to joining the com- 
pany he served for more than four years 
as a pilot in the Army Air Force. A 
native of Montana, he attended Mon- 
tana State College. 





OPENS LOWELL AGENCY 
Prudential Names William Cohen As 


Manager There; In Insur- 
ance Since 1927 

The Prudential has opened an agency 
in Lowell, Mass., which will be inde- 
pendent of the company’s district office 
there. Wiliam Cohen, formerly an assist- 
ant manager in the company’s Boston 
agency, is manager of the new unit. 
Mr. Cohen entered the insurance field 
atter graduating in 1927 from Mount St. 
Mary's College, and joined The Pruden- 
tial as a special agent in its Boston 
agency in 1943, beconiing assistant man- 
ager in 1944. He is president of the Com- 
munity Center and chairman of the in- 
surance division of the Combined Appeal 
in Melrose, Mass. 





NEW MORTGAGE LOAN OFFICE 


he Prudential has opened an office 


in N Orleans in a step to meet the 
demaris of its expanding mortgage loan 
busin s in Louisiana. The new office 
iS uroer the direction of Eugene K. 
Gart supervising appraiser. The new 
offi ill operate as a unit of the com- 
pan south central branch office in 
Birt ham, which is under the man- 
agers sp of Hugh Abernethy. 


KD CROSS BLOOD DONORS 


Aro cuncement that the home office of 
the \lutual Life of New York and the 
Ney York Life are enrolling in the 
= oss Blood Donor Service of the 
are New York Chapters on an in- 
Stitt’ onal basis, was made by Mrs. J. 
Wa i Webb, chairman of the service’s 
sb ng committee, as medical units 
VIS} the offices of the two corpora- 
hor ) commence blood-typing vol- 








a 
BUSINESS — 
‘‘NOT-IN-FORCE”’ 


More than 77,000,000 Americans now 
own over $176,000,000,000 of life insurance. Yet, more 
important than the “in-force” figure is the “not-in-force” 
figure — the billions of dollars of protection which 
should be on the books of life insurance companies, but 
which have not as yet been solicited. 

That great volume of unwritten business is a real 
challenge to the life insurance salesmen of America. 

To aid its representatives in meeting this challenge, 
The Union Central supports them with the most modern 
sales training methods . . . the most salable policy con- 
tracts ... the most usable sales helps . . . and the full 
power and prestige it has gained through 80 years of 
experience in providing financial protection and security 
for the families of America. 

















Crightidth uleaiing Yury 
tHe Union Certral \re INSURANCE C0 


CINCINNATI, OHIO 


Named Field Supervisor 





ALLEN H. OGILVIE 


Appointment of Allen H. Ogilvie as 


field supervisor of General American 
Life for the state of California, with 
headquarters in Long Beach, has been 
announced by Frank Vesser, agency vice 
president. Mr. Ogilvie, who served as 
a lieutenant colonel in the Army Air 
Forces, and is a Marine Corps veteran 
of the first war, has been city manager 
at Fort Worth for the Kansas City 
Life, with whom he had been associated 
for twenty-one years. He signed his 
first agent’s contract in 1925 while a 
student at University of Michigan, where 
he obtained his A. B. degree in 1927. 
During the period 1928 to 1942, Mr. 
Ogilvie was a general agent in Kentucky 
and Michigan, the last ten years as 
state general agent in Michigan. 

Active in work, Mr. 
Ogilvie has held every office in the 
General Agents and Managers Asso- 
ciation at Lansing. He was awarded 
the CLU designation in 1936. 


association 


Besluhive ‘Lif ay wee 
Exceed $100,000,000 Mark 


At the semi-annual meeting of the 
board of directors of the Berkshire Life 
President Harrison L. Amber announced 
that the assets of the company were 
$100,523,914, the largest in the history 
of the company. Assets have almost 
doubled during the past ten years. In- 
come from premiums and investments 
for the first six months increased $523,- 
O00. 

W. Rankin Furey, vice president and 
director of agencies, reported that new 
insurance paid for during the first six 
months was $18,064,000 and the total 
insurance in force was approximately 
$310,000,000. 

G. Dewey Hynes, vice president and 
treasurer, reported that the company 
loaned $5,068,000 on mortgages during 
the first six months, $2,000,000 going 
for business loans and approximately 
$3,000,000 into housing. Loans in the 
amount of $2,313,000 were made to 390 
veterans for the purchase of homes. 





Benz Among Penn Mutual 


Leaders in Second Year 


Walter R. Benz of the Penn Mutual 
Lite’s L. L. Newman agency at Fort 
Wayne, in his second year with the 
company is continuing as an outstanding 
producer, and is a close contender for 
the number one position among already 
established top-flight producers. Enter- 
ing the business after wartime service 
in the Navy, Mr. Benz ended his first 
year with a total volume of two million 
paid for business. 
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Dr. C. P. Clark Retires Now Farm Mortgage Mgr. = 
4 n / . 
From Mutual Benefit LABOR RELATIONS 
31 YEARS MEDICAL DIRECTOR and Personnel Director who now heads Personnel and Employment 
partment of manufacturing concern handling labor relations, employme 
Made a Va ge swe to — procedure and practice, wage administration, negotiations, wants simil 
nique o edica election an si : : a ‘ 
he a ae Snow position with Insurance Company in East. 
Detlef Tie Chasen PCa Twelve years Home Office Life Insurance experience as departme 
medical director of Mutual Benefit Life head and underwriter and one year fidelity and contract bond field exy 
r thirty ae year 5 ye an ee rience prior to army service. Thoroughly familiar with Home Office routi; 
ure in the medical Dranch of the in S “i ‘ . 
oak Sold: wae came care Box 1727, The Eastern Underwriter, 41 Maiden Lane, New York 7, N. Y 
Paul Stillman, chairman of the board. 


Ir. Clark has always had a tremendous 
terest in research and has made im 
contributions to the technique 
medical of risks. On the 
basis of data supplied by ten thousand 
test applications he determined the re 
tionship between build measurements 
d weight and developed a table which 
enables the underwriter to detect inac 


portant 


selection 


curacies as to weight. This has proven 
most valuable in classifying risks and is 
now used extensively by the medical de 
partments of many insurance compa 
ies. Through his efforts a quantitative 
test for albumin was made available and 
is now in general use. He also worked 
with Dr. Folin and Dr. Benedict when 


latter two men gave the medical 
a quick quantitative test for 
sugar. In collaboration with Dr. Harry 
Ungerleider he developed a table for the 


measurement of the heart size from 
chest x-rays. This Clark-Ungerleider 
table is now in use throughout the coun- 


ry in medical schools, hospitals and in 
surance companies. Both of Dr. Clark’s 
parents were graduates of the Univer 


sity of Indiana, his mother being one 
of the first ten women to receive a 
degree from that institution. Now, at 
the age of 94, she is the oldest alumna 


and last year was honored as such at 
the alumni meeting. Dr. Clark attended 
the same university and upon his gradu 
ation in 1901 went to Rush Medical 
School where he was a member of the 
first class to be graduated after that 
institution became a part of the Uni 
versity of Chicago 


Started in Chicago 


Dr. Clark first became associated with 
Mutual Benefit as an examiner in Chi 
cago. In 1916 he was appointed assistant 
medical director at the home office and 
{ years later was named medical 
director. Dr. Clark, who is now 68, has 
always been active in civic and philan 


thropic atfairs in Summit (N. J.) where 
he makes his home. For many years he 
sang in the Summit Choral Club, a 
horus of 100 mixed voices specializing 
in a capella music. He was also an ac 
tive member of the Summit Art Asso 
ciation and is well known for his col- 
lection of etchings, more than one hun 
dred of which hang in his home. He has 


kept up his membership in the Ameri 
can Ktching Society and in the Ath 
eneum, which sponsors the appearance 
of outstanding lecturers in Summit each 
year, and is a member of Calvary Epis 
copal Church 

Dr. Clark has two sons, Charles P., 
Ir., of Summit, and Thomas F. of Mill 
burn (N. J.), and a daughter, Mrs. Dru 
silla Meaker of Washington, D. C. His 
wife, the late Drusilla Clark, died two 
vears ago, and another son, Bernard, 
died in 1943. A brother, Thomas Curtis 
Clark, of i internationally 
known for his religious poetry and 
serves as a director of the Christian 
Century, a leading non-denominational 
religious weekly 


Chicago is 


PASSES HALF BILLION MARK 
The Franklin Life, Springfield, IIL. 
ended July with over $500,000,000 of 


insurance in force according to an an- 
nouncement by Chas. E. Becker, presi- 
dnet. During the same months assets 
passed the $100 million mark. New 
Franklin business during the first seven 
months of this year is in excess of $90 
million. Company operations now cover 
thirty-six states, the District of Colum- 
bia and the Territory of Hawaii. 





DAMIAN J. HOGAN 


Damian J. Hogan, of Carroll, Iowa, 
appointed manager of the 
farm mortgage division of the Metro- 
politan Life, it was announced by Leroy 
\. Lincoln, president In his new posi- 


Mr. Hogan will 


loans on 


has been 


supervise the 
farms 


tion, 
company’s mortgage 
under the direction of Glenn E. Rogers, 
second vice president. 

Mr. Hogan joined the Metropolitan’s 
farm mortgage division in 1939 as a 
field representative. A native of Corn- 
ing, lowa, Mr. Hogan graduated from 
University of South Dakota’s Law 
School, and was associated with the 
Federal Land Bank, of Omaha, before 


coming to the Metropolitan. 























Lillian E. Yelland, Chairman 
Of Keystone Group of LAA 


Lillian E. 
department of the 


Yelland, of the advertising 
Mutual 
Life, has been elected chairman of the 
Keystone Group of the Life Advertisers 
She succeeds Jack Flana- 


Provident 


Association. 
gan who has left Philadelphia to become 
general agent for the Fidelity Mutual 
at Los Angeles. 

The July meeting of the Keystone 
Group was held in Wilmington, where 
the Continental American Life was host 
at a luncheon. 





P. W. COOK AGENCY 10 YRS. OLD 

The tenth anniversary of the Paul W. 
Cook agency, Mutual Benefit Life, Chi- 
cago, was held at the Bismark Hotel on 
July 21. Charles S. Minor, with the 
Mutual Benefit for twenty-five years, 
was master of ceremonies. Tyrole Wil- 
son also twenty-five years with Mutual 
Benefit, presented a gift on behalf of 
the agency to Mr. Cook. Allison S. In- 
gersoll,” cashier of the  policyholder’s 
service office, spoke. Mr. Cook com- 
pleted his administration as president 
of Chicago Association of Life Under- 
writers on June 30. 


NEVER IN HISTORY 


has it been so necessary 
to take care of tomorrow 
with the resources of 
to-day. Life Insurance 
meets the challenge of 
the unknown tomorrow 
by the insight, prudence 


and resources of to-day. 


SUN LIFE 


' sid eriliha : i” 
HEAD OFFICE 
MONTREAL 





ESTABLISHED 1865 


OF CANADA 


Make Adams Actuar\ 


J. Ross Adams has been made actu- 
ary of the National Guardian [ile of 
Madison, Wis. He will move to \Madj- 
son with his wife 
and two children 
in middle o; Au- 
gust. 

Mr. Adanis ob- 
tained his B.A. de- 
gree at William 
Jewell College, 
Liberty, Mo., in 
1929 and did post 
graduate work 
with the late Pro- 
fessor H. L. Rietz 
of the University 
of lowa. — Since 
1933 he has been 
with the actuarial 
division of — the 
Metropolitan Life 

Mr. Adams is a member of both the 
actuarial societies. 





J. Ross Adams 





Wins President’s Trophy 

The General American Life 
dent’s Trophy for the three-month. pe- 
riod ending June 30 has been awarded 
to the Sam T. Utz general agency in 
St. Joseph, Mo. This award is made 
each quarter to the General American 
Life agency or branch office producing 
the largest i 
Ordinary, Group and accident and health 
premiums over the corresponding quar- 


Presi- 


percentage of increase in 


ter of. the previous year. 

This is the first time the Utz general 
agency has won the award. Mr. Utz 
has been associated with General Amer- 
ican Life since June, 1944. He is a for- 
mer president of the St. Joseph Asso- 
ciation and was president of the State 
Before entering the 
insurance 1930, Mr. Utz 
spent seven years as a teacher and ath- 


Association in 1935. 
business in 


letic coach in the secondary schools of 
St. Joseph; was director of vocational 
guidance, Benton High School and vice 
principal of Central High School. 





MILLION DOLLAR QUALIFIERS 

Mattiew J. Lauer, general agent, Con- 
tinental American Life, New York and 
Robert Kruh of the company’s Newark 
agency have qualified for Membership 
in the 1947 Million Rollar Round Tabe 
of the National Association of Liie Un- 
derwriters. This is the fourth time dur- 
ing his life insurance selling carey that 
Mr. Lauer has qualified for mem ership 
in the Million Dollar Round Tal He 
has been associated with the Cor :inen- 
tal American since 1932. Mr. Kru. who 
has been in the life insurance }: ;iness 
twenty-one years, became associat: with 
the company in 1932. This is tl. frst 
time that Mr. Kruh has qualifid tor 
membership in the Million Dollar yound 
Table. 


New British Policy 


In his talk with reporters this wees 


Holgar J, Johnson said that he note 
a new type of policy in Englai vi 
whell 


insurance of expenses incurre: 
people went to a funeral of relat ves. 








l10 
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Ford Co. Defends Its Pension Plan 


One of the subjects of controversy 
between the Ford Motor Co. and the 
Unite | Automobile Workers, CIO, is the 
Pensi:n Plan proposed by the company. 

Ric ard T. Leonard, UAW vice presi- 
dent .nd head of the union’s Ford de- 
partinent, said the company wanted to 
reduce its initial payment into the fund 
by 10¢¢, or from $200,000,000 to $180,- 


DV 3 

qu0,.000, and its annual payment by 
about 50%, or from $15,000,000 to $7,000,- 
aad or $8,000,000. 

\ siatement by the Ford Motor Co. 
included a letter from John S. Bugas, 
vice president of Ford, in charge of 
industrial relations and chief negotia- 
tor during the strike threat, denying 
any at area of disagreement on pen- 


xisted. 


sions ¢ 
Calls Pension Plan Adequate 
Mr. Bugas alleged that the proposal 
of the company is adequate. 
“Before we could entertain any thought 
of an employe retirement plan at the 


Ford Motor Co. we had to answer two 
hasic Guestions. The first was the ques- 
tion of company security. If the com- 


pany’s ability to go on as a profitable, 
progressive institution would be threat- 
obvious such a 


ened it was program 
could not be considered. On the other 
hand, if our employes were not en- 


couraged to their best efforts and top 
efliciency by fair treatment, good work- 
ing conditions, good wages and a rea- 
sonable sense of security in their jobs, 
the ability of the company to succeed 
in ¢ mpetitive enterprise would also be 
in danger, 

Mr. Bugas defended the company plan 
ws meeting the requirements and to his 
knowledge it is as progressive a step in 
the direction of employe security as has 
heen taken by a large mass production 
industrial concern. He estimated that 
more than 90% of the 107,000 hourly 
paid workers would be able to retire at 
the normal retirement age and receive 

imontlily income the remainder of their 
lives of between 40 and 75% of their 
monthly income in 1946 and 
thereatter, depending upon their period 
of service. 

“Thus, the average employe who today 
at age 65 has been with the company 
since he was 30 and who retired at the 
end of 1947 would receive a_ yearly 
retirement income of at least $1,100, in- 
cluding individual social security benefits, 
or 30% of his 1946 earnings. The total 
contribution of this average employe to 

e pla : during the seven months until 
i end of 1947 would be $33,” he said. 

He estimated that about 50,000 work- 


average 





Brice Heads Reinsurance 
Dept., Republic National 


Joe E. Brice has been appointed re- 

Mmsurance secretary of Republic Na- 

tional Life of Dallas. President Theo. 
P. Beasley said: 

“The new divi- 


sion will give com- 
plete reinsurance 
facilities, including 
both standard and 
substandard.” 
Mr. Brice 

his business 

with the Retail 
Credit Co.  forty- 
one years ago while 
attending Bryan 
High School in 
Dallas, beginning 
full-time employ- 
ment immediately 
after graduation. 
After training in 
Dallas he went for 


began 
career 





»e E. Brice 


Cre with the home office of Retail 
jen in Atlanta and then was trans- 
ve to Chicago, Salt Lake and a 
a of other cities. A quarter of 
, “* lury ago he was returned to Dal- 
las cre tor fifteen years he has been 
as manager, 


would receive retirement benefits 
from the program within the next fifteen 
years. By 1957 about 33,000 workers 
will have reached the age of 65 or more, 
and 17,000 will reach retirement age by 
1962. 
All Employe Contributions Would Be 
Savings Accounts 

The company would absorb all past 
service benefit costs, with future service 
benefits to require a contribution by the 
employe of 24% of his earnings up to 


ers 


€ 
$3,000 a year and 5% on all above 
$3,000. 
“The plan incorporates several provi- 
sions for early retirement as well as 


benefits in case of total or partial dis- 
ability incurred on the job,” Mr. Bugas 
stated. 

“In effect all employe contributions 
would be savings accounts because each 
worker’s contributions would always be 
returnable, with interest compounded an- 
nually in the event he leaves the com- 
pany or in the event of death. The 
company’s contributions, however, cannot 
be returned to the company.” 

In a table the company showed how 
employes with from 20 to 43 years of 
service with the company could retire 
at 65 with incomes ranging from 52 to 
84% of their average annual earnings. 


Hens OVER HEAD in bed, and head over heels 


in debt! 


That's the way a mortgage borrower often finds 
himself when accident or illness put him on the 
sick list. For the bills - especially the monthly mort- 


gage instalments -keep coming even when the 


income StOps. 


But you can keep your man on an even keel with 
Occidental’s Optional Mortgage Redemptior 
policy It pays his monthly mortgage instalments 
when he is disabled - for life 1f necessary -and pays 
off the balance when he dies 


John O. 


Swampscott Program of 


Million Dollar Table 


Opening talk on September 6, Satur- 
at Million Dollar Round Table an- 
nual meeting, Swampscott, Mass., will 
be that of Albert executive 
president in 


day, 


Bradley, 


vice charge of finance, 


General Motors, followed by talks of 
President P. B. Hobbs, NALU; Presi- 
dent R. D. Hinkle, CLU; Past Chair- 
man G. E. Lackey, MDRT. At after 
noon session A. J. Ostheimer, 3rd, will 
preside, speakers being A. N. Guertin, 
actuary, American Life Convention, and 


W. J. Wheeler, attorney, Northwestern 
National. Denis B. Maduro, New York 
lawyer, will preside at seminars on pen 
and profit-sharing plans. 
Chairmen on other days will be Ron 
Stever, Equitable Society, California; 
Todd, Northwestern Mutual, 
and Robert P. Burroughs, 
National Life of Vermont. 
Some other speakers on program fol- 
low: R. W. Frank, a9 Mutual; Meyer 
M. Goldstein. W. T. Earls, Connecticut 
Mutual; J. read Montgomery, Phoe- 
nix Mutual; Alden H. Smith, H. Ben 
Ruhl, D. M. Brigham, Northwestern 
Mutual; R. B. Pitcher, F. R. Erickson, 
John Hancock; John M. Hammer, Mas 
sachusetts Mutual; Fred A. McMaster, 


sion 


Chicago, 
Manchester, 


HEELS 
OVER 
HEAD! 











It's better to have buyers go head over heels for this 


policy than head over heels in debt for want of it 


OCCIDENTAL LIFE insurance Company 


of California &® V H JENKINS. Senior Vice-President 


“We pay lifetime renewals -they last as long as you do” 














For Comprehensive 


Personnel Program 
Analysis 
Consult, without Obligation 


CARL WIELAND 


Management Engineer 


215 Hazel Avenue, Delaneo, N. J. 























Ohio 
table 
Miletti, 
fit; Paul A. 
Mutual. 


National; Gerald W. Page, Equi- 
Society; Sidney Weil, V. ? 
Max M. Matson, Mutual Bene 


Hazard, Jr. New England 





HEARD On The WAY 











G. Fay Davies, who has been elected 
president of the Life Insurance Institute 
of Canada, is general manager of the 
National Life of Canada. 

Born at Sidney, Manitoba, he origi- 
nally intended to be a civil engineer; 
taught school and worked on engineer- 
ing survey parties to pay expenses. 


World War I however, interrupted his 
plans and he joined the Canadian Artil- 
lery, attaining the rank of major. Later 
he joined the old Royal Flying Corps 


RAF) and served as chief in 
Marshal of the Air Force 
(then Lt.-Col. Portal) 


(now the 
structor under 
Sir Charles Portal 


at the Grantham training centre for 
artillery co-operation units. 

On discharge he worked for a while 
as stenographer to one of the CPR 
officials, travelled for a boot and shoe 
firm and then joined a large grain com- 


pany. When a crop failure came the 
company kept its staff on, although there 
was pri ictically nothing to do. 

busi 
Lon- 
going 
went 
Research 


enter the insur: ince 
London Life o 
the field, in Po 


Deciding to 
ness he joined the 
don, Ontario, in 
to the home office. From there he 
with the Life Insurance Sales 
Bureau, traveling extensively for it in 
the United States. Returning to Canada 
he became assistant general manager of 
the Northern Life. In 1937 he joined the 
National Life as superintendent of agen- 
cies, and in 1938 became general man- 
ager. 


Jerry Bywater, Northwestern Mutual 
Life agent, Allegan, Mich., is a breeder 
of German Shepard dogs. The German 
Shepard was bred originally for herd- 
ing cattle and sheep and has also been 
used by armies throughout the world for 
messenger and scouting work. 

One of his dogs, Dennis of Long 
Worth, has been exhibited at dog shows 
in Detroit, Chicago, Cleveland and many 
other cities, winning awards in sixteen 
out of seventeen appearances 

Commenting on his hobby 
said in a recent issue of the 


Bywater 
company’s 


agency publication: 
“Each breed pure bred animals has 
a standard by which they are judged 


Many breeders are blind to the faults 
of their specimens and soon are on the 
way down-hill. While those who look 
for and recognize the faults, and then 
compensate for them through linebreed 
ing can produce champions. | guess 
that goes for faults in humans, too.” 


Uncle Francis. 


Rate Developments 
Page 1) 


(Continued from 


that the 
therefore, 
present 
well in- 
the com- 
laws.” 


siveness. Apart from the fact 
statement is erroneous, it is, 
somewhat disconcerting at the 
time to find that some of our 
tentioned agents are blaming 
ing rate increases on the Guertin 
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Mutual Benefit’s New 
Business Gains 22.6% 


CHAIRMAN STILLMAN’S REPORT 


In Force at New High; Payments to 
Policyholders and Beneficiaries 


Totaled $32,920,614 


A total of $2,517,939,633 under 605,764 
policies in the Mutual Benefit Life, the 
highest on record in the company’s 102 
years of operation, was reached at the 
end of June, according to W. Paul Still- 
man, chairman of the board. The com- 
and 


pany’s payments to policyholders 
beneficiaries totaled $32,920,614, being 


$2,819,521 in excess of those made in the 
comparable period last year. The total 
of new business issued and paid for of 
$101,208,678 was an increase of 22.6% 
over the same period of 1946. 

In response to the question about the 
reasons for the Mutual Benefit’s growth, 
Mr. Stillman indicated it was attributa- 
ble to a number of factors, two among 
which are the increased public recogni- 
tion of the importance of life insurance 
in individual and corporate financial 
plans and the company’s manpower situ- 
ation. 

“As regards manpower,” he said, “to 
our highly trained veteran corps of 
fieldmen have been added (1) those as- 
sociates who have returned from leave 
of absence in the services, and who are 
now thoroughly reestablished and con- 
tributing materially to company busi- 
ness, and (2) a substantial number of 
carefully selected new associates ap- 
pointed in the major market areas of 
the country. 

“Twenty-three such men are currently 
receiving specialized training at the 
home office in the analagraph procedure, 
plan for charting a man’s 
needs for life insurance when coordin- 
ated with his other financial plans,” 
Mr. Stillman continued. “This training 
is but a part of our program of close 
cooperation with and assistance to our 
seventy-one general agencies, located 
throughout the United States, to render 
better service to the insuring public.” 

Mr. Stillman pointed out that there 
is “an increased awareness on the part 
of the public of the valuab’e service per- 
formed by insurance men ior individuals 
and business organizations. 

“There are two chief contributing fac- 
tors to this,” he explained. “First is 
the trend on the part of men and women 
to measure security for self and family 
not only in terms of capital but in terms 
of income—which is a sign of a country 
growing to maturity. This brings con- 
sequent increase in the purchases of in- 
surance in terms of future income to be 
realized from the policies. 

“The second factor is the recognition 
by the public of the wisdom of coordi- 
nating their personal insurance holdings 
with a number of other financial benefits 
in which the greater portion of the pub- 
lic share—such as Social Security, Na- 
tional Service Life Insurance, employer- 
employe benefit plans and G:oup insur- 
ance. Our company’s trainirg and de- 
velopment plans equip our fieldmen to 
help a man coordinate these benefits 
with those of life insurance.” 


a scientific 


APPOINTED BY CROWN LIFE 

R. G. Waylett has been made manager 
of the Group sales division of Crown 
Life. 


John A. Stevenson Joins 


Board of the Pullman Co. 


John A. 
Mutual, has been elected to the board 


Stevenson, president, Penn 
of directors of the Pullman Co. 
The 


rangement, is now owned by fifty-three 


Pullman Co., under a new ar- 
And it is announced by As- 
that the buying group 
the Pullman Co. into a 


railroads. 
sociated Press 
will transform 


purely service company. 


CLU Examinations Results 


Twenty-five hundred and_ sixty-four 
men and women, having complied with 
all the eligibility established 
by the American College of Life Under- 


writers, 


rules of 
presented themselves for the 
scheduled CLU examinations on June 
ll, 12-and 13;.. This 
crease of nearly 47% over the previous 


represents an in- 


all-time high. To meet the convenience 
of these candidates, examinations were 
held at 121 different educational institu- 
tions in forty-three states, the District 
of Columbia, Honolulu and Toronto. The 
regular grading and the subsequent 
checking of “boarderline cases” by 
members of the review panel has now 
been completed, twenty-seven people 
having participated in the process. Near- 
ly 63% of all the examinations written 
were accorded passing grades. 


Jefferson Standard Has 


Half Year Increases 


Total insurance in force by the Jef- 
ferson Standard Life, Greensboro, N. C., 
reached $711,635,142, almost double the 
total of ten years ago, Ralph C. Price, 
president, announced in his semi-annual 
report. New business paid for during 
the first six months amounted to $59,- 
678,913, an increase of 76% over the paid 
for during the first six months of 1945 
and a 9% increase over the amount paid 
for in the first six months of 1946. As- 
sets now amount to more than $188,500,- 
OOO. 


—, 





Woodward, Ryan, 
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Consulting Actuaries 


41 PARK ROW, NEW YORK 
Telephone BArclay 7-4443 











Dr. J. C. Fetzer Insurance 
Professor at Newark, N. J. 


Dr. John C. Fetzer of Schenectady, 
N. Y. has been appointed associate pro- 
fessor of insurance in School of Busi- 
ness Administration of Newark Colleges, 
a part of Rutgers University. Before 
entering teaching he had twelve years 
in insurance business. 

He is a graduate of the State Uni- 
he holds 
bachelor, master’s and doctor’s degrees. 
Fle attended the Penn Mutual Life 
agency builders school and holds a di- 
ploma from the Rockwell School of Life 
Insurance. Joining Illinois Life in 1925, 
Dr. Fetzer subsequently held positions 
with the A. Alexander Co. and Stanley 
Warren Co. In 1933 he was made as- 
sistant examiner with the America Fore 
and Indemnity Group and remained in 
this post until 1936 when he became an 
associate in the Insurance Institute. 

In 1940, Dr. Fetzer was appointed as- 
sistant to the president of Grinnel Col- 
lege. He taught at the State University 


versity of Iowa from which 


of Iowa from 1942 until 1946 and was 
assistant professor at Union College 
from 1946 until his appointment at 


Rutgers. 

During 1944-1946 he served as consult- 
ing economist to the Davenport, Iowa, 
Chamber of Commerce and City plan- 
ning Commission. He is a member of 
the American Association of University 
Teachers of Insurance, the American 
Statistical Association, the American 
Marketing Association and the Ameri- 
can Economics Association. He is the 
author of “Evolution of Social Security 
Legislation,” published in the Iowa 
Journal of Business, February, 1943. 


HAIGHT, DAVIS & HAIGHT, !n¢. 
FRANK J. HAIGHT, President 
Consulting Actuaries 
INDIANAPOLIS 
Omaha Kansas “ity 
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Brooklyn General Agen: 
The Manhattan Life 
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Illinois Legislation 


(Continued from Page 3) 
legislation just at it,should vigorously 
oppose harmful measures.” 


The Committee 


Robert R. Reno, Jr., who this year 
has served as chairman of the commit- 
tee, has been active on the committee 
for several years, though this is his first 
term as the chairman. Mr. Reno is a 
vice president of the CALU, a director 
of the State Association, as well as a 
member of the Insurance Advisory 
Council. 

Other members of the State Law and 
Legislation committee, CALU, are 
Charles F. Axelson, Northwestern Mu- 
tual; James H. Brennan, Fidelity Mu- 
tual; Charles B. Stumes, Penn Mutual; 
and Philip B. Hobbs, Equitable So- 
ciety, who is president of the NALU. 

Word comes that Mr. Reno has been 
appointed chairman of the CALU’s 
Legislation Committee again for next 
year. 





MOVES TO NEW OFFICES 
Charles H. Schaaff, general agent at 
Rochester, N. Y., for Massachusetts Mu- 
tual, has moved to new and enlarged 
offices at 700 Lincoln-Alliance 
Building. The agency ,has occupied 
offices in the building for twenty years. 


sank 





Northwestern Mutual Leaders on Stage at Recent Convention 





In the accompanying picture appear forty-three of the fifty-four agents ‘of Northwestern Mutual Life who paid for 
$1,000,000 or more in the Northwestern Mutual Life during its 1946-7 agents’ year. This was an all-time record in number of 
million dollar writers of the company. The picture was taken on the stage of a Milwaukee theatre during recent convention 
of the Northwestern Mutual’s Agents Association. Standing at extreme left in the cut is Grant L. Hill, vice president and in 


charge of agencies. 


With the Northwestern Mutual Life organization are 103 agents who have written a million a year in all companies, those 
writing that amount in Northwestern being fifty-four as above stated. 
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(A SERIES OF ADVERTISEMENTS ILLUSTRATING HOW LIFE INSURANCE AGENTS SERVE THEIR COMMUNITY BY SELLING LIFE INSURANCE) 
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File on the Home Builder Who Never Drove a Nail 


Up AND DOWN the streets of his town, Tom Farrell can 
point out attractive homes he has helped to build. 
Yet Tom is not an architect...not a building con- 
tractor...not a carpenter or a mason. He’s an Equi- 
table Society representative. 

These homes which Tom Farrell points out with 
such satisfaction were financed through the 
Equitable Society’s Assured Home Ownership Plan. 
Thanks to Tom, they’re protected against the two 
greatest threats to home-ownership—death and hard 
times. 

And Tom takes particular pride in the fact that 








Hear the official broadcast of the 
Federal Kureau of Investigation. 


TUNE IN ON “THIS 1S YOUR FBI!” 
American Broadcasting Company 
EVERY FRIDAY NIGHT 














of all the Assured Home Ownership Plans he has 
written, not one mortgage has ever been foreclosed! 

Yes, selling life insurance provides more than a 
livelihood. It’s a good way of life, one that benefits 
the entire community. Safeguarding homes—edu- 
cating the good citizens of tomorrow— dignifying 
old age—bringing greater peace of mind to families 
everywhere —the Equitable Representative does a 
day’s work that is a source of daily satisfaction. He 
can be proud of the respect that is his as a member 
of a highly regarded profession and as a represent- 
ative of an institution like The Equitable Society. 


THE EQUITABLE 
LIFE ASSURANCE 


SOCIETY 
OF THE UNITED STATES 


THOMAS I. PARKINSON, President - 393 Seventh Avenue, New York I, N.Y. 
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Holgar Johnson Finds 
U. S. Is World Leader 


TOLD SO THROUGHOUT EUROPE 
Institute’s President Voices Widespread 
Belief Western Germany Should Be 
Rehabilitated and Self-Sustaining 

At a press conference in New York 
this week Holgar J. Johnson, president 
of Institute of Life Insurance, answered 
questions about the trip he recently 
made to Sweden, Denmark, England and 
France. Principal reason for his making 
the trip was to attend the International 
Management Conference in Stockholm, 
among those present being 108 American 
business men and technical industrial 
experts. In all, twenty-nine different 
countries were represented. The dele- 
gates had the opportunity of visiting 
modern Swedish factories, new apart- 
ment houses and other places of inter- 
est. Americans and British took a very 
active part in the conference, the French 
and Belgians also having considerable 
participation. Addresses had been pre- 
pared in advance for distribution so that 
at the sessions they could be discussed. 

While in England Mr. Johnson called 
on a number of insurance men, including 
F. W. Morgan, general manager of Pru- 
dential Assurance of Great Britian; and 
the chairman of Lloyd’s. He saw the 
American Ambassador, Lewis W. Doug- 
las, and others. 

Predicts Debacle If Our Aid Is 
Withdrawn 

Throughout his trip Mr. Johnson 
found everywhere a tendency to look 
to America for world leadership. If we 
turn back from world assistance, he 
said, great pessimism will result in many 
countries and no one will know what 
the future will hold forth. Asked about 
Russia Mr. Johnson said that the wide- 
spread feeling was one of necessity oO 
treating that country realistically. He 
did not want to prophesy about Russian 
attitudes, but when asked if he thought 
we were making too large loans in 
European situations he answered that we 
might think we are advancing a great 
deal of money, but if nations later crash 
because of withdrawal of aid this coun- 
try will find that the size of the present 
loans is only a small percentage of what 
a great debacle among nations would 
cost us in the long run. 

Talking with informed sources abroad 
Mr. Johnson got the impression that 
America, because of the position she 
occupies today in world affairs, has a 
responsibility to take an active part in 
the rehabilitation of western Germany 
in order to make the latter self-sustain- 
ing. The economies of other European 
countries need a stable western Ger- 
many. Furthermore, he was informed, 
it is necessary, in order to prevent in- 
roads on other types of economic and 
political living which might spell dis- 
aster to Germany, France and Italy; 
might affect northern Africa, and per- 
haps the Near East. All this, in the long 
run, would bring about a situation which 
might make it necessary for the United 
States to live in an isolated economy to 
the extent where we would be obliged 
to maintain an armed camp in order 
to make sure that there will be con- 
tinued the economy and freedom which 
is ours. 

British Insurance Not Worried About 
Nationalization Threat 

Mr. Johnson did not find business men 
either of Great Britain or France partic- 
ularly concerned about nationalization 
matters. In England there has been the 
assurance given on two occasions by Sir 
Stafford Cripps, president of the Board 
of Trade, that the Government there 
does not intend to nationalize the in- 
surance business. In France where there 
has been svch_ nationalization every- 
thing seems to be going along as usual. 

Mr. Johnson said that Americans have 
not a complete understanding of what 
the designation, Socialism, means 
abroad. It is not easy to define it 
either, as it has different significances 
in different environs. Socialism does not 
necessarily mean a Government mon- 





opoly. In Sweden the theory of state 
Socialism is that natural resources be- 
long to the state and that where there 
is a monopoly it may be necessary to 
insure the most efficient operation, such 
as the post office operations. Coop- 
eratives do about 20% of the retail busi- 
ness and about 8% of the manufacturing 
business. The cooperatives are not 
against the function of capital and have 
no desire to kill capitalism, but they 
are set up alongside of private capital 
enterprises. 

Interest in American Agency System 

Asked about the systems of produc- 
tion of life insurance which came under 
his view in Europe he said he saw in- 
dications in Sweden and in Denmark 
that there was a trend toward attempt- 
ing to build an agency system similar 
to that in this country. Our agency 
system is being carefully studied. In 
England the British companies have not 
shown a swing towards adopting the 
system although the Canadian compan- 
ies have been successful in England and 
in other parts of the world with the 
system which is used on this side of 
the Atlantic. 

While abroad Mr. Johnson found that 
there was a growing interest taken in 
life insurance public relations. In Sweden 
there is a life insurance institute. In 
England one of the life insurance ex- 
ecutives with whom he talked asked 
questions for more than an hour about 
the operations of the Institute of Life 
Insurance, of which Mr. Johnson is 
president, and about public relations in 
general. 

APPROVE RETIREMENT PLAN 

A retirement plan for home office 
and branch office employes and_ for 
agents of the Jefferson Standard Life 
has been approved by the board of di- 
rectors, President Ralph C. _ Price 
announced. The plan is to become ef- 
fective on January 1 and is to be on 
the contributory basis. Benefits under 
the plan, which contemplates retirement 
at age 65, will be based on length of 
service and earnings. 





LYMAN L. BUTLER 


Lyman L. Butler has been appointed 
brokerage supervisor of the Jos. D. Rob- 
bins agency, New York of the Manhat- 
tan Life. 

Mr. Butler started in life insurance as 
a Metropolitan Life agent in Mount 
Vernon, N. Y. in 1932. Later he served 
three years as an educational instructor 
for the same company in the Bronx and 
Westchester County. He then became 
an assistant manager in the Bronx, 
Yonkers and Mount Vernon. In 1943 he 
joined the Connecticut Mutual Life in 
Newark as an agent, where he remained 
until taking his present position with 
the Robbins agency. 












national institution. 


EQUITABLE 
LIFE of IOWA 





On January 25, 1867, the Equitable Life of 
Iowa was founded in Des Moines, then a fron- 
tier town of 8,000 people. 


The 80 intervening years have witnessed the 
development of that pioneer enterprise into a 
In contemplating the 
completion of its first century of service, the 
Company will continue to conduct its affairs 
in the sound, constructive and progressive 
manner which Time has so thoroughly tested. 


Founded in 1867 in Des Moines 
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56th Year of , 
fo the people of 
New England 


Jay R. Benton, President 
Everett H. Lane, Sec'y-Treas. 
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NEW POST FOR ROBERT C. RUSS 








Made Assistant Director of Agencies 
For Union Mutual Life; Joined 
Company Last Year 
Robert C. Russ has been named assist- 
ant director of agencies of the Union 
Mutual Life, Portland, Me., agency vice 
president Harland L. Knight has an- 

nounced. 

A graduate of the University of Maine, 
Mr. Russ was associated with the Trav- 
elers, the Connectict General and the 
John Hancock prior to his Union Mutual 
appointment last December, as assistant 
manager of the Group department. In 
1944 he was commissioned as a Navy 
officer and served in the Pacific theater 
of operations until his discharge in 


March, 1946. 


AMA News Organ Published 


The activities of the Life Insurance 
Agency Management Association are 
highlighted in a new publication that 
appeared last week for the first time 
called “Agency Management Review.” 
A four-page printed news organ, the 
“Review” is designed primarily to keep 

g Pp y I 
the association’s 183 member life com- 
panies informed about what’s going on 
at headquarters. It will appear quarterly. 
Donald E. Lynch, press relations super- 
visor, is editor and Jane E. Goodchild, 
press relations assistant, managing 
editor. 

Subsequent issues will feature behind- 
the-scenes stories on the manner in 
which staff members conduct surveys, 
investigations and studies in life market- 
ing. 








M. JAY REAM HONORED 

As the result of a special production 
campaign to honor General Agent M. 
Jay Ream, the Pittsburgh agency o! 
the Mutual Benefit Life achieved a 
176% increase in the volume oi sub 
mitted business in July as compared 
with the average for the first six months 
of the year. The individual leader was 


Mrs. Isabella Jones, Desiring to /ionor 
Mr. Ream for his twenty-fifth «anni- 
versary with Mutual Benefit, which he 
observed this year, and for his e¢ vction 


to the presidency of Pittsburg! Lite 
Underwriters Association, the meruibers 
of the agency met during the latter 
part of June to organize the caiipaign 


on his behalf. In addition to their suc 





cessful production records, the “ents 
presented Mr. Ream with a scr! 
NAMED BY NORTHERN LiFE 


The Northern Life of Canad: an 
nounces the appointment of E 
Lumsden ‘as superintendent of agencies 

perin- 


and J. D. Brooks as assistant s\ 
tendent of agencies. 
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ETNA LIFE INSURANCE COMPANY 


Affiliates: Etna Casualty and Surety Company 
Automobile Insurance Company °* Standard Fire Insurance Company 
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CIRCULATE HEMISPHERIC 
INSURANCE CONFERENCE 
PROCEEDINGS 


The proceedings of the First Hemi- 


Insurance Conference, which was 
held in New York City in May of last 


year, have been published by the Insur- 


ance Department of the Chamber of 


Commerce of the United States. It is an 


interesting document of 350 pages, con- 


taining all of the addresses which were 


made 
The conference was sponsored by the 


U. S. Chamber and the Inter-American 


Council of Commerce and Production; 


was attended by seventy-two insurance 
executives from fourteen countries in the 
Western Hemisphere outside of the 


United States as well as by many of the 


United States executives. It is believed 


to be the most comprehensive work 
ever published on insurance in both Eng- 
The 


there is 


lish and Spanish. foreword of the 
book 


spread interest in insurance on this side 


tells why such a wide- 


of the ocean. The foreword reads: 


“Rapid means of travel and communi 


cation have brought the people of all 
countries into closer relationship with 
one another. Differences of language, 


custom, habits and background are being 
gradually reduced by the more intimate 
personal contacts. The ideals and aims of 
democratic people everywhere are gain 
ing expression in more closely knit in- 
ternational relationship. 

“Trade, commerce and travel are now 
prepared to cross international boun- 


daries in greater volume than ever be- 
fore. Governments are making strong 
efforts to eliminate or reduce the eco- 
nomic barriers which tend to impede 


intercourse. 

“It seems evident that the time has 
come for the executives of insurance 
companies to meet together, to become 
acquainted, to learn the viewpoints and 
problems of companies in other coun- 
tries, to appraise their differences and to 
seek ways of closer cooperation, to the 
end that insurance may continue to keep 
abreast of the international growth of 
trade and travel, and that it may seek 
means of maintaining its position as a 
proper field for private enterprise.” 


BEST'S. CASUALTY - SURETY 
REPORTS PUBLISHED, 
1947 EDITION 
The tremendous size of the casualty 
and surety business is the first impres- 
sion one gets from the 1947 Best's Insur- 


ance Reports, Casualty, Surety and Mis- 


cellaneous, which has just been published, 
The 


operating returns of stock casualty and 


the thirty-fourth annual edition. 





surety business show that in 1946 the net 
premiums written were $1,613,831,000. It 
was the highest net premium volume in 
the history of the casualty-surety field, 
and three times the volume reported in 
1933. 

“The casualty industry faces the post- 
war readjustment period with far greater 
exposure to loss than it ever before car- 
ried,” says Alfred M. Best Co. “However, 
the industry is in the strongest financial 
position in its history having more than 
doubled assets, substantially increased 
loss reserves and tripled policyholders’ 
surplus in the last thirteen years.” 

Accident health 
miums have shown an average increase 


and insurance pre- 


of over 15% in each of the last four 
years which makes this rapidly growing 
line second in importance among the 


various classes of business written in 


Part of this growth 
war- 


the casualty field. 
is attributed to the tremendous 
time increase in Group business. Auto- 
mobile the 
Due to the increasing benefits, full 


liability is largest casualty 
line. 
employment and high wages, workmen’s 
compensation premiums exceeded the all- 
time peak established in 1943, during the 
war production boom. Fidelity premiums 
due to the introduction of a 


three-year policy in 1945. Surety business 


declined 


is expanding. Boiler and machinery pre- 


miums reached an all-time high. 


FORTUNE BUSINESS SURVEY 


Fortune magazine has published a 
forecast of business prospects after get- 
with a 


Its ballots and in- 


ting in touch large number of 


business executives. 
quiries were sent out in May. After read- 
ing them it says that “The recession of 
1947, if it 
be the best publicized business setback 


materializes will certainly 
in history.” 


At the 


two-thirds of all U.S. business executives 


beginning of summer about 
expected a mild slump by the end of the 
Although 
pected living costs to fall, almost none 
What with high 


lower living costs, and an easier 


year. most business men ex- 


foresaw lower wages. 
wages, 
labor supply, few strikes were expected, 
manufac- 


Fortune A maority of 


turers, transport, utility and construction 


Says. 


men expect their sales to be as 


gross 
high in the second half of the year as 


in the first, or higher. Retailers and 


wholesalers, says Fortune, are not quite 


so happy, but neither are they pro- 











WILLIAM C. BUTLER 

William Conway Butler of Toronto has 
been elected president of the All Canada 
Insurance Federation. He is manager for 
Canada and Newfoundland of Pearl As- 
surance and is manager for Canada of 
Eureka Security Fire & Marine. In the 
insurance business twenty-eight years, 
he is a past president of Canadian Un- 
derwriters Association and is also a 
councillor of Dominion Board of Insur- 
ance Underwriters. 

kk Ok 

Jean P. Bradshaw, attorney and a part- 
ner with Robert C. Fields in the Lebanon 
Insurance Agency of Lebanon, Mo., is 
being prominently discussed as the prob- 
able Republican candidate for Governor 
of Missouri at the general elections of 
November, 1948. Mr. Bradshaw as the 
Republican nominee in November, 1944, 
was defeated by Governor Phil M. Don- 
nelly, Democratic candidate, largely be- 
cause of the war appeal to support 
President Franklin D. Roosevelt. How- 
ever, under the circumstances Mr. Brad- 
shaw made a creditable showing and for 
that reason is expected to get strong 
backing for the nomination in August, 
1948. 


*k +: * 
Lawrence M. Klein, CLU, who has 
been appointed agency supervisor of 


John Hancock Mutual Life of the Okla- 
homa City general agency, entered the 
Army as a private and rose to the rank 
of major. In 1946, his first full calendar 
year since returning from military serv- 
ice he led the Oklahoma City agency 
in Ordinary production with more than 
$350,000. 

R. E. Beisel, general agent at Kalama- 
zoo for Lincoln National Life, and his 
family were featured in a_ four-page 
article appearing in a recent issue of 
The Lamp, stockholders’ publication of 
the Standard Oil Company of New Jer- 
sey. Mr. Beisel was chosen as a typical 
stockholder of the company. 


foundly gloomy. A very narrow majority 
expect profits to be lower in the second 
half of the year. This decrease will be 
mostly the result of higher costs, coupled 
with whatever shrinkage in volume may 
occur. Almost no one is expecting his 
labor costs to fall and only a minority 
count on lower material costs, and, apart 
from retailers, wholesalers and _ soft 
goods manufacturers, few business men 
expect to reduce their prices. Business- 
men are more pessimistic now—or were 


in May—than last November. 





L. R. BLANCHARD 


L. R. Blanchard, manager sales _pro- 
motion Union Mutual Life, Portland, 
Me., is serving as chairman of the 
exhibits committee for the coming an- 
nual meeting of the Life Insurance Ad- 
vertisers Association to be he'd at Cha- 
teau Frontenac, Quebec City, Canada, 
on October 23-24-25. Lxhibits will be a 
feature of this meeting. 

1K ok * 

Miss Helen R. Handy, daugliter of 
Bolling H. Handy, president of Old 
Dominion Life of Richmond, Va., was 
married August 2 to John Jackson 
Kelly Ilf of Big Stone Gap, Va. In 
cluded in the list of guests was Gen- 
eral Thomas T. Handy, USA, of Wash- 
ington, uncle of the bride. General 
Handy served as assistant chief of staft 
at Washington during the war under 
General George C. Marshall who is now 
Secretary of State. 

x ok Ox 

Allan C. Livingston, who for tlic past 
ten years has been assistant manager 
of The Prudential’s northern California 
mortgage loan office in San Francisco, 
has been named manager of that office 
He replaces Henry A. Stonelake who 
resigned recently to enter business tor 
himself. 

x oe Ox 
Mr. and Mrs. Ross B. Gordon oi \Vor- 


cester, Massachusetts are receiving con- 


gratulations upon the birth of a son, 
Ross B. Gordon, Jr., on July 25. Mr 
Gordon is a vice president and director 
of the State Mutual Life. 

. oS x 


“We : era 
William R. Walker, vice president ant 


treasurer of the Davenport Insurance 


Corporation agency of Richmon', \a. 
is recuperating from an_ illness which 
confined him to a hospital for time. 

Earl M. Schwemm, CLU, agen: mat 
ager, Great-West Life, Chicago, is Me 
new president of the I[flinois St.\ As 





sociation of Life Underwrite: 
has 3,210 members, and is com] 
twenty-five local associations. 

x *k * 


Henry B. DeGray, president Ap 
pleton & Cox, Inc., has arrive: sate} 
in Tokio, japan, according | | can 
advices received by the firm.  ‘e et 


New York by Northwest Airlin: - pian 
on July 30, arriving in Tokio A» ‘ust - 
While there he plans to investi...'e Pp 


sibilities of reviving marine rance 

facilities This is in line with tie am 

nounced policy of General Me. Att 
1 anes 


as to the restoration of 


economy. 
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they now enjoy started atop a soap box, ; | 
would have called him a crackpot. 

It seems perfectly normal that such Former AFIA Manager 
a man should have spent his youth 
fighting for liberty; and, since he lived 
in that generation when liberty, equality 
and freedom were apparently found in 
satisiactory degrees everywhere except 
in the Richard Harding Davis wilds of 
Central and South America, it is not 
surprising to learn that our man eventu- 
ally brought his jungle-worn carcass 
north, back to the United States. Nor 
is it to be wondered at that eventually 
he found sanctuary in the Cradle of 
Democracy, the Arsenal of America, 
that section of the United States known 

New England. 

No man _ constituted mentally and 
physically, as our man was, could ever 
sacrifice a mite of his independence by 
working for someone else. No man who 
had sacrificed so much fighting for the 
freedom of other peoples could have 
done anything other than what he did. 

He became an insurance agent. 

And because men who fight and suffer 


Harry Austin, World Traveler, Now fared better, as only 202 lost their lives, the agonies of suspense and witness the 
4 Showing Children Scenic Wonders a reduction from 249 in 1945, compared lorrors of war and lie on the battle- 





























to the 668 (an increase of 67 over the fields at night gazing up at the stars 





Harry Austin, who _ tee over previous year) slaughtered by “had- wondering about the forces that control 
nearly the entire world and who re- Leon ceiikine” deneere. our destinies until overcome by the 
tired in 1942 at the age of 55 years as . . . sleep of utter exhaustion; because such 


general manager of the American For- In all motor vehicle accidents in 
eign Insurance Association in order to which injury or death resulted the per- 
enjoy life free from constant business Centage in which drivers or pedestrians 
cares, is following his hobby of travel- had been drinking has greatly increased 
ing acain. He is taking his wife and ‘Simce repeal, the report substantiates, 
three children on a three months’ auto- according to the American Business 
Men’s Research Foundation. 


men wake to a greater, more spiritual . ‘ nxcrneres 
understanding, this man who Giaaeee an HARRY AUSTIN 
insurance agent made a contract with 
God. 

On the fly leaf of his policy record 
book he made Him a partner. Couched 


Photo taken several years ago. 


given an opportunity to present the 
full facts relating to the payment for 


> mobile tour of scenic wonders of West- ; in legal terms the record stands today, * rhb i ee 
— ern United States; stopping off here In ] 136—the first year complete com-  fere on earth, while the agent, whose — _, : : . = oe of - 
1€ 3 1 5 a sian elit” Se ahs . y 297 _ oureec are rive “Lad_heen- ‘ 4 ve po 4 . >» Secretary shiz 
aes and there as they please and refusing parative figures are given, had-been name has not been mentioned, stands — isury s pr i ae abt ay oe 
; ane : to be hurried as are the ordinary tour- drinking” drivers and pedestrians were  pefore his partner. determine that the loss resulted ‘from 
Ad- : ists whose vacations rarely extend for involved in 10% of fatal and personal - “0% fault or negligence on the part ol! 
Cha- j more than a month. injury auto accidents, In 1943 the rate the paying agent,’ notice of such fact 
nada, : Seen at Old Faithful Inn in Yellow- had nearly doubled, rising to a high of Terminal Leave and U. S. Savings would be given the paying agent ‘who 
he a F stone National Park Mr. Austin stated 17%. In 1946 the rate was cut back to Bonds will be instructed to make prompt res- 
; very definitely that he never has re- about 16%. The eleven year average . : ? titution. 
gretted retiring relatively early in life. was more than 13.6%. ia ri ar giee that about ee “Many banks have paid and redeemed 
a § Now he has a chance to travel with The tot: r killed in ; acci- ot U. 5. Government terminal leave = Sayings Bonds which have been stolen 
r of i ee ee nee ae The total number killed in auto acci-  ponde are in possession of service men. Or on which the request for redemotio 
Old us growing children and enjoy _ the dents in California since the first year Patan “huh = Se Geta n whic e reque r redemption 
was 4 vacations with them. Not only did he of repeal (1934) is 39,324, the report eae agp ox hits oe i sa has been forged. Many claims are be- 
4 . es ¢ , a cA ¢ x se é g o « > avino he -_ 3 Tranc. 
‘kson . appear real happy but he advised all shows. In approximately 8.150 of these with ‘+ 6 Sccee aes Tae Oo made on paying banks by the Treas 
In : business men to quit their jobs before fatalities, the use of intoxicants was leave oun iln Passes cate Say thee ahem oy Department, it being contended that 
Gen F they grow too old to derive any pleasure involved, the Foundation asserts, and Fs they felt the Prin ois It is Paseawet 5s ~ 7 Department : unable = 
lash 4 trom years of retirement. adds that i he majority of . engee- S sce as abe: bape ind that there was no tault or negh- 
Vash- Mi Aaeile ta ies - a s adds that in the majority of the cases believed that many of these terminal ence on the part of the bank and that 
neral _ wir, Austin 1s by no means entirely involving beverage alcohol, the victims leave hands, for one reassess, £ a... hc elk. 
staff q idle. He owns a large farm in south- were not drunk, but “under the influ- lid aid aie agi lf wo it, therefore, is liable. 
inder : eastern Missouri, covering thousands of ence.” did not reach service men. II these “In many cases banks are unable 
: ete ‘hich erow produce and live- ; bonds are cashed by banks on insuffi- wie io : Se 
now acres, Which grow produce and live es a : ‘Satine. ouhebesutis cag determine, after the lapse of consider- 
Siarle (Evantiag scaueral eae ‘na cient identification substantial losses : + 
CK e has several young men W sft eae anaes whe ae able time between the original redemp- 
actively manage the property while h . will result to the banks and surety com- : ; =ssale 
SESE Y one crea 1 a + ee ily A Contract With Almighty panies tion and the time when claim is made 
supervises over-all affairs. ie family oe Cee , anes. ye renee : sa Pea Re acca! Wrens Be 
past home is near St. Louis and Mr. Austin A fire insurance executive with a de- In the matter of U. S. Savings Bonds ph greed her Prea ee I rh vr 
lager makes frequent visits to the farms. His ‘“‘@edly literary flair and a deep under- which the public has purchased, banks My lie ae oy ee eat ~’ ** 
ornia children are Marv Moore, 18: Pauline ‘‘anding of what ability, responsibility and are confronted with a number of cases th gett cam p jeg hs Ke "De. ; 
: “p : ‘ eae ‘ ae AOL ST Meee anlaeke ¢ m a asi e position o e reasury epart- 
“SCO : z : hp yt rnis J ? clio orgery of : . 
ciscO, Harriet, 15, and Harry Gregory, 11. opportunity to furnish insurance protection of fraud, forgery or theft which has eneuk that tha hueden 4. anon the tak 


fice A native of Mew fersey aud a crade: Oe the best, the most valuable, the presented situations of concern both to 


who oe ; ¢ E “e . ever availability of earthly aid and guard- the surety companies and the U. S. to establish that it was free from negli- 
















‘ Pe rer wa ha a PG ae ’ ae . Boe , Seocvens 
s fo ip aN 7 set gehe = Pennsylvania be ianship—has written me a piece about an ‘Treasury. On the general subject of Stes and that ut it is unable to furnish 
neering school Mr. Austin served in . Mh aba : evidence of having relied upon identifi- 
Panama with a railroad before enterin= surance agent. Umque im tis approach Savings Bonds some interesting CO ee kak oe ia ae _ 
18 ee ae ; oo Ta : ide ‘ F ptable to the Treas- 
; insurance in 1912 with the Franklin and presentation, stimulating to tmagina- ments were made by Ernest W. Fields, ary Department, it will be held lable 
Wor- Fire With thai company he traveled tion, provocative of thought, I offer it to vice president, U. oe Guarantee ( o. “ey hi , ai s . 
con several southern states and New Eng-  "Y. readers. a brochure which he wrote earlier this n this connection the regulations 
g i ‘ear and which he has mailed to about 40 not prescribe what identification shall 
son, + land. During World War I he was a His name won't be mentioned for the Cah ane wich te las marec on ired: rever, i 
Mr major in the Army, serving in France ae RE OE Se ee eee 2,000 banks and to other channels. His be required; however, it has been held 
ectat Wh wih the Prskin be ten ar ha eae re a ee beng brochure was captioned, “Night De- that relying upon a Social Security card 
the idea of a foreign insurance asso- passed on, as we mortals aa and you pawns and bse ag ae rae fe ya ae gc once 
ciation, which was approved by officers could be told it now without invading Losses and Suggestions for | a — aes _ os ge oes = 
: of e Hoine in 1919 AFIA. was hi “icht f privacy, still his ‘dentity Che brochure has attracted considerable any reliance be placed upon Social Se- 
t anu i for d with Mr Austin the beet sal- ane : “3 1 i : t. TI . A h: il attention and Mr. Fields has received curity cards, birth certificates and cor- 
rance ; aried employe. E. G. Snow. ther ded: gah —e . waging lat is, it sia. more than a hundred letters in connec- respondence as means of identification 
a, ee reas: i . Cees peg id Fs Vie oo Se unless he ‘signals a release tion with it, showing the wide interest It is suggested that, unless the person 
which H at the Home, was first em ent. from the passing cloud he happens to ;) the subject. Discussing United States presenting a savings bond to be paid or 
Hue a i ag bie a ee be lining with silver at the moment. Savings Bonds Mr. Fields said: redeemed is personally known to your 
tr ope aus shears ys Pecan! A i [fowever, sack a possibility is remote “If you have been authorized to pay bank or introduced or identified by a 
man i I; 122 Mr. y Peters ake ae euianabes ant tin canine ee and redeem U. S. Savings Bonds inp ae perenne ow or should be exercised 
ea. ae r ee ae f seas. ek ages, appearing filed a formal application on Treasury and you should require identification 
. i f, rough Western Europe and the group who believed it in execrab’e taste Department Form PD 1958 in which such as Army discharge certificate, 
hee a Ping Rig eon Lseir-uimwase Pec to talk about one’s self and slightly you agreed to be bound by and comply automobile driver’s license in those 
“d of : ' ree hacia 7 dsc ee are fears Pa 1 Ee a ne te provisions of ‘Treasury De- sina weer aay sey not be obtamable 
. 7 cr When he setred te. 1900 hee ~— Sees . partment Circular No. 750, after which ee by the payee ot a tee, war 
; “ succeeded iy Uw £. Ceerrial, «ho Physically, he was no superman; but you received Tre isury Department plant identification badges containing 
Ks 4 ay olds tak cease . ’ he could well have been the prototype Form PD 1959 approving your applica- pictures, names, etc., Coast Guard 
A 3 ne of those heroes who swashed-buckled up tion pursuant to such Department cir- Passes. 
ales) 4 and down stairs through the pages of — cular, “We especially recommend that your 
cable i Fatal Driving of Cons When hundreds of historical move's — those “The regulations governing payment employes in charge of paying and re- 
Bh Under the Influence” books we cice could leave without a by banks in connection with redemption deeming savings bonds should write on 
a ‘ ‘largest number of drinking driv-  qualm exposed to adolescent eyes. _ of U. S. Savings sonds provides that the back of the original bond notations 
cr in the history of California either He was no mental giant in terms of upon receipt by the J. S. Treasury De- indicating what identification was pre- 
pos | K themselves or some one else in the Einstein theory, but a gentle per- partment of the report of an erroneous sented, so that in the event of a claim 
ian ; 1 r vehicle accidents in 1946, accord- son who became a blast of atomic fury payment, which may be caused by pay- against you at a later time, your tellers 
£4 & W » the annual report submitted to only when the indignities of civilization ing a forged or stolen bond, and if after . will be able to outline in affidavit form 
rt! (i nor Warren by the California enraged his simple soul. Many. who investigation it is determined that a_ the facts of identification. It is also per- 
nes St Bureau of Statistics. have long since forgotten—if they ever loss in the United States has occurred, missible and good procedure to recordak 






destrians who had been drinking knew—that most of the great benefits the paying agent will be advised and bonds which you pay and redeem.” 
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Property in Insurance 
District Changes Hands 


CORROON & ‘REYNOLDS SELLS 
Nathan Wilson Buys New York City 
Property at Gold and Platt Streets; 
All Cash Transaction 
Nathan Wilson in his buying cam- 
paign for high-grade properties in New 
York City, that can be offered for resale 
with possession, has entered the fire in- 
surance district with the purchase from 
Corroon & Reynolds, through Cornelius 
F. Sullivan of the staff of the Charles F. 
Noyes Co., in an all cash transaction, of 


13 Gold Street, 15 Gold Street and_ 28 
Platt Street, valued at $200,000. The 
three properties, four and five stories 


in height comprise a corner plot of 7,000 
feet with frontages of fifty-three 


square ’ 
feet on Gold Street and 103 feet on 
Platt Street. 


15 Platt Street 
exclusively. 


corner, 


The immediate 
insurance 


1S occupied lor 


McDaniel & Co. occupies the grade 
floor and second floor and the R. & R. 
Agency and the Alliance Agency occupy 
the remainder of the building. Mc- 


Daniel & Co. and predecessor firms have 


been located on the corner for over 
twenty years. The major tenant in 28 
Platt Street is the Danross Agency, 
with the Zurich Insurance Co. occupy- 
ing the fourth and fifth floors. 


Experts state there is a greater con- 
centration of insurance underwriting in 
Platt Street than in any other given 
area in the district. Platt Street runs 
from William to Pearl Streets only and 
the entire street has been taken over 
exclusively for insurance. 

Retains Rest of Block 
Reynolds has retained the 
block including the eight- 
30-32 Platt Street con- 


Corroon & 
rest of the 


story building at 
nected with 90 William Street and the 
twelve-story building at 92 William 
Street (34-40 Platt Street) which it ac- 
quired over the years through the 
Noyes organization. Here Corroon & 
Reynolds have 100,000 square feet of 
space 

The buildings just across the street 
from the plot acquired by Mr. Wilson 


are owned by the Pacific Insurance Co., 
Bankers and Shippers Insurance Co. and 
the Jersey Insuri On the oppo- 
site corners are the well-known _ build- 
80 John Street, twenty-five stories, 
blockfront on Gold Street extending 
through to Platt Street and the twenty- 
eight story, 90 John Street Building. 


ince Co. 


ings, 


Watkins Joins Founders as 
Asst. Marine Secretary 


Rex T. Watkins has been appointed 
assistant marine secretary of the Found- 


ers Fire & Marine of Los Angeles. He 
will make his headquarters in the San 
Francisco offices of the company. 


Previous to 
had been Pacific 


Founders he 
manager 


joining the 
Coast marine 


for the Commercial Union group. He 
began his insurance career in 1923 with 
Dale & Co., Vancouver, B. C., marine 
general agents. Later he moved to San 


Fran where he joined the marine 
and adjusting departments in the of- 
Johnson & Higgins. Later he 


isco 


ices of 


was transferred to the Seattle offices 
of that firm. He returned to San Fran- 
cisco in 1930 with the marine branch 
office of the Union of Canton, remain- 
ing with that company for twelve years, 
the last several of which was in the 
capacity of assistant branch manager. 
He then joined the Commercial Union 
group. 


Pearl-American Group 
Changes Are Announced 


MEYER COMES TO N. Y. OFFICE 


Snell State Agent for Western New 
York; Zech is Appointed Chicago 
Manager for Business of Group 


The Pearl, Monarch and Eureka-Se- 
curity announce appointment of Edward 
W. Snell as state agent for western New 
York succeeding Chris C. Meyer, Jr., 
who the New 
York office. 

Mr. Snell 
years special 


has been transferred to 
for a number of 
Loyalty 


has been 
agent for the 
Group in the same territory, before 
which he had agency experience and 
field experience with other companies. 
He will make his headquarters at Mr. 


Meyer’s former office, 901 Liberty Bank 
Building, Buffalo. 
Kastern New York territory remains 


under the supervision of W. F. Bischoff 
with Syracuse headquarters. 

The Pearl-American Group also an- 
nounced the appointment of Leo M. Zech 
as Chicago manager for the business of 
the group. He is well known as special 
agent for the group, which position he 
has held since 1935 and from which 
place he has been promoted to his new 
responsibilities. 

He has had extensive experience with 


several well known companies and as 
rating engineer for the Chicago Joard 
of Fire Underwriters prior to joining 


the Pearl-American Group. 


National Union Presents 


Details of Stock Proposal 

The National Fire of Pitts- 
burgh has filed with the Securities and 
Exchange Commission a_ registration 
statement covering 180,000 shares 
of capital stock with a par vaiue of $5 
a share. At present the company has 
55,000 shares of $20 par value outstand- 
ing. At a meeting on August 20 stock- 
holders will be asked to vote for a split 
of four shares for one, increasing the 
number to 220,000, of $5 par value, with 
an annual dividend rate of $1.25 a share. 
It is the plan of the company to offer 
to stockholders of record August 25 the 
right to subscribe, at a price to be de- 
termined, for the 180,000 additional 
shares at the rate of nine shares for 
each eleven then held. An underwriting 
group headed by the First Boston Cor- 
poration will offer any remaining shares 
to the general public. Proceeds for the 
sale of this stock will increase the capi- 
tal and surplus of the National Union. 


Union 


new 


Jamestown School to Open 


The fall insurance school of the 
Jamestown, N. Y., Fire and Casualty 
Underwriters Association will open Sep- 
tember 15, probably at the Hotel James- 
town. Members of the association will 
be asked to state what phases of the 
business they would like discussed at 
the school. The association will resume 
regular luncheon meetings in September. 


Chas. M. Valentine Dies 


Charles M. Valentine, president of the 
3rooklyn agency of Valentine, Ittner & 
Poggenburg, Inc., died Tuesday after 
a long illness. He was 79 years old and 
had been connected with insurance for 
more than sixty years. 























IT'S NOT TOO EARLY! 


Lay your plans now for 


FIRE PREVENTION WEEK 


October 5 - 11 


Tangible benefits accrue to agents who assume a leading 


role in local fire prevention week activities, and its excellent 


public relations work. 





THE SPRINGFIELD GROUP 


SPRINGFIELD FIRE & MARINE INSURANCE COMPANY 


CONSTITUTION DEPARTMENT 
SENTINEL FIRE INSURANCE COMPANY 


MICHIGAN FIRE & MARINE INSURANCE comrany 
NEW ENGLAND FIRE INSURANCE COMPANY 


SPRINGFIELD, MASS. 
SPRINGFIELD, MASS. 
SPRINGFIELD, MASS. 

DETROIT, MICH. 
SPRINGFIELD, MASS. 


OF FIRE INSURANCE COMPANIES 
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American Institute 
Awards Certificates 


MEETING IS Hrip 
Officers Reelected; 57 CPCU Certific .tes 
Awarded; National Confermen 
Set for Los Angeles 
At the annual meeting of the board 
of trustees of the American Ins} itte 
for Property & Liability Underwri:ers 


ANNUAL 


in New York City July 30, Presj- 
dent L. G. Purmont, Central Monu- 
facturers’ Mutual Insurance Co., and 


all other officers were reelected for 
another year and trustees whose terms 
expired were reelected for three vears. 
At the same time fifty-seven persons 
were awarded the CPCU designation. 

The CPCU designation was awarded 
to fifty-seven persons who have. suc- 
cessfully completed the examinations 
and fulfilled all of the other require- 
ments. One additional person completed 
the examinations but the designation 
will be withheld until he fulfills the 
experience requirement. With the addi- 
tion of this year’s CPCU’s there are 
now 145 who have received the designa- 
tion. There were six in 1943, twelve in 
1944, twenty-eight in 1945 and forty-two 
in 1946. 

The national conferment of designa- 
tion will take place in Los Angeles on 
September 4 at an all-industry luncheon 
sponsored by the Pacific Chapter of 
the Society of Chartered Property & 
Casualty Underwriters. The conferment 
will be held in conjunction with the 
annual meeting of the society. 

Three Regional Meetings 

As in previous years, presentations of 
diplomas will be made at regional meet- 
ings to those who do not attend the 


conferment at Los Angeles. Three of 
these have already been scheduled in 
Chicago, New York, and Philadelphia 


on October 21, October 27 and Novem- 
ber 6, respectively. 

A total of 455 persons — presented 
themselves at sixty-five examination 
centers in 1947. They attempted 861 
separate examinations and 559 papers 
received passing grades while 302 were 
below passing. Although this means over 
35% of the papers received less than 
a passing grade, 74% of those taking 
exaniinations passed at least one ex- 
amination and only 26% failed every- 
thing they attempted. 

The wide geographical distribution of 
examinees and new designees is signifi- 
cant. The examinees are from thirty- 
five states and the District of Columbia; 
the new designees from twenty-six cities 
in sixteen states: Chicago and Los 
Angeles tie for the highest number of 
new designees, each with six; New York 
City has five; Indianapolis, Phil ‘~ Iphia 
and Dallas, four each; Seattle, St. Louis 
and Cleveland, three each. 

Average Age and Experience 

The average age and insurance ex- 
perience of candidates remained high. 
From the 455 examinees, twenty were 
over fifty years of age; 121 were torty- 
one years of age or over; and ninety 
eight others ranged from thirty-six to 
forty years of age. Two hundred torty- 
eight have had over ten years «' in 
surance experience and 135 others had 
experience that varied from five 


years. Two hundred forty-eight hold 
college degrees; 126 others ha at- 
tended college; and eighty-one de; led 


on high school graduation for fulf 
of the educational prerequisite. — 

With the completion of the fift’ year 
of operation there are now 145 | 


who have earned the CPCU d na- 
tion; 405 other persons have r ived 
credit for passing one or more ex 1a 
tions, 156 have one examination t eir 
credit; 159 have two parts, sixi: [our 
have three _ parts; twenty-six 1ave 
passed four parts and two all rts. 
During the five-year period 891 aj )/lica- 
tions were filed and 845 approv In 
the same period a total of 2,5 A 

Dle 


aminations have been taken an 


papers received passing grades. 
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Royal-Liverpool Group 
Rearranges Ohio Field 


WALKER REGIONAL MANAGER 





Duffey Retires; Sewell, Bright, Bergin 
in Cleveland Changes; Dunning 
to Pacific Coast 





Lisrold C. Conick, United States man- 
aver of the Royal-Liverpool Group, an- 
nounces the appointment of R. C., Wal- 
ker as regional manager in Ohio, for the 
fre companies of the group with head- 
quarters at Cleveland, succeeding B. I. 
Duffey who was retired August 1. Mr. 
Waiker has been assistant regional man- 
ager there. . 
“Robert E. Sewell, former production 
engineer, has been appointed state agent 
for the northeastern Ohio territory, 
also with headquarters at Cleveland. He 
will be assisted by M. J. Bergin, special 
agent, who formerly was in the south- 
eastern field and in the brokerage de- 
partment of the New York office. R. E. 
Bright, state agent, has been appointed 
to supervise the group’s interests in 
Cuyalioga County (Cleveland). Stanley 
M. Dunning, special agent, who for- 
merly traveled the northeastern Ohio 
field for the group, has been transferred 
to the Pacific Coast department and will 
have field headquarters at Portland, Ore. 

Mr. Duffey, whose retirement brings 
Mr. Walker his promotion, has served 
the Royal-Liverpool Group for almost 
half a century, his association dating 
back to April 1, 1900. One of the group’s 
outstanding producers, his territory was 
for some time Ohio and Michigan, his 
title being state agent for the Royal 
Group. : 

Later he confined his activities to 
Ohio and was appointed Ohio regional 
manager for the Royal-Liverpool Group 
in 1939. In recognition of his ability 
and devotion to the interests of the 
group, the management has made gen- 
erous provision for his years of retire- 
ment. 
Mr. Walker has been associated with 
the group for many years, latterly as 
assistant manager under Mr. Duffey’s 
supervision. 

Mr. Bright has served the Cleveland 
and Cuyahoga County fields for many 
years and has now been given complete 
supervision of these fields. 





Repair Costs Must Be Less 
Than Market Diminution 


In an action for damages to the plain- 
tiff's automobile the plaintiff testified 
that he abandoned the car because it 
was not worth repairing. There was no 
proof that the cost of repairs was less 
than the diminution in market value of 
the car as the result of the injury and 
that such cost could not exceed the 
value of the car before the injury. 

It was therefore held a judgment for 
the plaintiff, based solely on the costs 
of repairs, could not be sustained. The 
judgment was modified by striking out 
the amount of plaintiff’s recovery, with 
ten dollar costs to the defendant, and 
the case was remitted to the court- be- 
low for the assessment of plaintiff's 
damages. Gavensky v. Tucker, New 
York Appellate Term, 70 N. Y. S. 2d 
87, 


_The Appellate Term cited as authority 
lor its decision the 1934 case of Gass 
v. Agate Ice Cream, 264 N. Y. 141, the 
syllabus to which reads: “Although the 
general rule is that the measure of dam- 
ages to personal property is the differ- 
tnee hetween its market value immedi- 
ately before and immediately after the 
injury, damages sustained by an auto- 
mobile in a collision may be established 
by showing the reasonable cost of the 
'epairs necessary to restore it to its 
lormer condition, subject to the limita- 
lion, however, that the cost of repairs 
Must be less than the diminution in 
market yalue due to the injury and 
lat such cost must never exceed the 
Yalue of the automobile as it was before 
“eé injury.” 


WTIC RECEIVES GOLD MEDAL 





Hartford Radio Station Honored by 
National Board for Its Support 
of Fire Prevention Program 

Presentation of the National Board 
of Fire Underwriters’ Gold Medal Award 
for outstanding public service in fire 
prevention by an American radio station 
was made to Station WTIC, Hartford, 
on Wednesday, August 6. Peter J. Berry 
of New Haven, secretary of the National 
Board, made the presentation at a lunch- 
eon at the Hartford Club in Hartford. 
Jesse W. Randall, president of the Trav- 
elers Broadcasting Service Corporation, 
owners of WTIC, accepted the gold 
medal for the radio station. Mr. Berry 
is president of the Security of New 
Haven Group and Mr. Randall is presi- 
dent of the Travelers Companies. 

Federal and state officials, including 
Senator Raymond E. Baldwin of Con- 
necticut; Governor James L. McCon- 
aughy, and renresentatives of President 
Truman’s Conference on Fire Prevention, 
attended. 

WTIC was awarded the gold medal for 
its “consistent year-around effort to en- 
courage better fire prevention and pro- 
tection, and for the skillful planning, 
ingenuity and breadth of its program- 
ming,” during 1946 according to the jury 
of experts which made the selection. 
Other gold medals for public service 
were awarded to the Chicago Sun, among 
daily newspapers, and the Moberly, Mo. 
Message, among weekly newspapers. 


Loss Bureau Opens New 


Office in South Carolina 


A new branch office to service claims 
in the western portion of South Carolina 
has been opened by the General Adjust- 
ment Bureau, Inc. This new office is 
located in the Textile Building, Green- 
wood. Grover W. Thompson has been 
appointed adjuster-in-charge of this of- 
fice. A graduate of the University of 
North Carolina, Mr. Thompson has been 
with the bureau since 1940. He had pre- 
viously been connected with the Greens- 
boro, N. C. and Greenville, S. C. branch 
offices. 

The new branch office at Greenwood 
will service claims in the Counties of 
Abbeville, Greenwood and McCormick. 


IVERS E. SAWYER DIES AT 73 

Ivers Ellsworth Sawyer, local agent 
of Worcester, Mass., for fifty-five years, 
died last week at the age of 73. He had 
been associated with the Tatman & 
Park Agency and became owner of the 
agency in 1927. Mr. Sawyer was active 
in the Worcester Board of Underwriters 
and was a member of the Massachusetts 
Association of Insurance Agents. Also 
he served as a director of the Worcester 
Protective Department. He is survived 
by his wife. 


TAKES MINN. HAIL DIVISION 

Martin E. Aegerter, hail supervisor 
for the Home Insurance Co. in Iowa, 
has also taken over temporary supervi- 
sion of the company’s hail division in 
Minnesota, following the death of Wal- 
ter J. Cassidy. Mr. Cassidy had been 
in the hail insurance’ business for 
twenty-five years, the last seven with 
the Home in Minneapolis. 


Stronach Appointed by 
Royal Exchange Group 


Edward W. Elwell, head of the United 
States branch of the Royal Exchange 
Group in New York, states that Thomas 
H. Stronach of Raleigh, N. C., has been 
appointed state agent in North Carolina 
for two of the companies of the Royal 
Exchange Group, namely the Provident 
Fire and the Car & General. Mr. 
Stronach also will cover Virginia for 
the Provident Fire. 

Mr. Stronach was born in Raleigh, 
N. C.,, educated at the North Carolina 
State College, and has had many years’ 
experience in the insurance business 
having been associated with leading fire 
and casualty companies. 





ST. PAUL CANADIAN CHANGES 





Sherritt Retires; Logan Succeeds Him; 
Blyth Assistant Agency Superin- 
tendent at Toronto 
The St. Paul Fire & Marine Insurance 
Co, announces the retirement of George 
A. Sherritt of Toronto as superinten- 
dent of agencies. Born in Montreal, Mr. 
Sherritt began his insurance career with 
the Guardian Assurance, which com- 
pany he left to become superintendent 

of agencies for St. Paul. 

Mr. Sherritt is being succeeded by J. 
D. Logan, his assistant for a number of 
years, who formerly was with the North 
British & Mercantile Insurance Co., 
then joined the St. Paul in 1923. The 
company also announces the promotion 
of W. D. Blyth as assistant superinten- 
dent of agencies. Until recently Mr. 
Blyth has been associated with the com- 
pany in Winnipeg. 





Courteur, Royal, Heads 
British Columbia Ass’n 


Fred Le Courteur, manager of the 
Royal, has been elected president for 
1947-48 of the British Columbia Under- 
writers Association. Vice president and 
chairman of the automobile committee 
is J. L. Robertson, manager of the 
Queensland; vice president and chair- 
man of the casualty department is R. B. 
Speers, manager for the General Acci- 
dent of Canada, and vice president and 
chairman of the fire department is 
Charles V. Wakely, manager in British 
Columbia for the Home of New York. 

On the council of the organization are 
W. R. Brydon, manager, Union of Can- 
ton; J. E. Rose, London & Lancashire, 
and W. R. Sloan, Royal Exchange, On 
the automobile executive committee are 
R. G. Boyd, Commercial Union; R. V 
Kentish Rankin, Sun, and A. H. Stod- 
dart, Royal. On the casualty executive 
committee are W. O. Banfield, Norwich 
Agencies; E. Chambers, Commercial 
Union; R. E. Horton, Union of Canton. 
On the fire executive committee are 
J. T. Keeling of Seeley & Co.; J. F. 
-arrott, Aetna; J. E. Rose, London & 
Lancashire; F. C. Sweet of Oakley & 
Sweet Co., Ltd. 





S. A. MEHORTER IMPROVING 


Samuel A. Mehorter, well known New 
York producer and member of the Mc- 
Daniel & Co. agency, who has been ill 
for several weeks, is recovering satis- 
factorily and it is expected he will be 
able to return to work in the near future. 
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HELP WANTED—MALE 


Adjuster—Fire, inland and ocean marine, casualty, as assistant man- 
ager adjusting office Caracas, Venezuela. Knowledge Spanish desir- 
Preferably unmarried, young. Will consider 
application one having general insurance experience without loss 
Excellent opportunity foreign assignment; delightful 


able, not essential. 


experience. 
climate. 


41 Maiden Lane 


Box 1728 
The Eastern Underwriter 


New York 7, N. Y. 


























AIU TO MOVE OFFICES 





Buys Building at 102 Maiden Lane and 
Will Move in Late This Year and 
Early Part of 1948 


The American International Under- 
writers Corp. will move its home offices 
late this year and in 1948 from 111 
John Street to 102 Maiden Lane, New 
York City. The new headquarters build- 
ing was purchased by the AIU in June. 
Offices for the organization are at pres- 
ent somewhat scattered and _ having 
them all in one building ultimately will 
offer the advantages of consolidation. 
Some offices will be transferred by Jan- 
uary 1 with complete moving expected 
by August 1 next year. 

The seventeen year old structure at 
102 Maiden Lane now houses the Hoop- 
er Holmes Bureau, Inc., supply depart- 
ment of the Great American, New York 
offices of the Spectator magazines, 
Joseph Anderson & Co., adjusters, and 
other tenants. The AIU plans to use 
fourteen of the twenty-three floors of 
the building. 





Virginia Agents Plan 

Two-Day Insurance School 

Directors of the Virginia Association 
of Insurance Agents held their organiza- 
tion meeting at the Hotel Chamberlin 
at Old Point Comfort last week. Plans 
were discussed and outlined for work 
during the current year. Chairmen of 
the new committees were also present. 
Caleb D. West, Jr., Newport News, 
chairman of the educational committee, 
outlined plans for a short-term stock in- 
surance school to be held September 8 
and 9 at the University of Richmond 
under the joint sponsorship of the uni- 
versity and the association. It will be the 
first short-term school held since 1941. 

Outstanding instructors who are spe- 
cialists in insurance lines are being 
lined up. Members of the association as 
well as eligible non-members and com- 
pany men will be urged to attend the 
classes. Decision was reached at the 
meeting for the association to hold a 
one-day mid-year meeting probably in 
the late fall or early winter at Rich- 
mond. The exact time will be fixed 
later. 





DANIEL LANOUETTE DIES 

Daniel W. Lanouette, president of the 
Wallingford, Conn., Board of Insurance 
Underwriters, died suddenly on July 25 
at his home. He was president of the 
Lanouette & Griffin agency and had 
headed the Wallingford Board for 
more than ten years. He was also a 
regional vice president of the Connecti— 
cut Association Agents. Born in Green- 
field, Mass., in 1880 he served in World 
War I and World War II as an officer. 


HAIL, WIND DAMAGE IN ME. 

Hail and high winds sweeping across 
Arrostook County, Me., one of the coun- 
try’s leading districts for the production 
of potatoes, on July 31, may result in 
insurance losses up to $100,000. Principal 
damage was done to potatoes in Houlton, 
Ludlow, Oakfield, Patten, Littleton and 
Dyer Brook. 


GWALTNEY JOINS CHUBB 

Perry M. Gwaltney, Jr., has joined the 
staff of Chubb & Son and will be lo- 
cated in the Atlanta office. He had 
been in the employ of the South-East- 
ern Underwriters Association since 1939 
when he joined as an engineer. A grad- 
uate of Virginia Military Institute he 
served during the war in the artillery 
with the rank of major. 


H. W. HATCH IN HOSPITAL 


Harold W. Hatch, president of the 
W. L. Hatch Agency of New Britian, 
Conn., and former president of the 
Connecticut Association of Insurance 
Agents and of the New England Ad- 
visory Board, is now in the New Britain 
General Hospital with an infected foot. 
He is improving but may remain in 
the hospital for several weeks. 
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Warfield Addresses 
Washington Agents 


REPORTS ON N. Y. MEETING 
Tells Delegates They Must Keep Eyes 
On Public's Needs; Urges 

Full Cooperation 
Jaltimore, presi 


Guy T. Warfield, Jr., ] 


hciainiiens of Insurance 


dent, ay 

Avents, addressed the Washington As 
sociation of Insurance Agents at Spo- 
kane, August 5. He reported on the 


meeting of NATA representatives during 
New York leaders of the 


Executives’ 


July in with 


Insurance Association and 
Association of 


Companies. Mr. 


tives of the 
Surety 


representa 
Casualty and 
Warfield 


keep their fing 


convention delegates to 


public 


urged 
ers on the pulse in 


market problems in certain 


matters of 

ines of insurance so that proper con 
ructive interpretation of the situation 
an be given the public, as the compa 

nies and agents of the country bring 


the matter t 


“We already see 


a speedy solution. 


concrete results of 


these two meetings and I am sure some 
of our agents have already heard from 
their companies regarding their willing- 
ness to expand some of their coverage in 
these fields,’ Mr. Warfield said, re 
ferring to the windstorm, butane and 
propane, livery and long haul trucking 
and some other extra hazardous risks. 

‘This is only a beginning, for the 
NAIA and its representatives must vig- 
orously pursue the problem in a con 


national 


Warfield 


shion both at the 
field,’ Mr 


structive 
level and in the 
said. 
“At the national level we can bring 
the full force of our collective strength 
to find a solution to the problem. We 
can bring in agent representatives with 
sectional coverage difficulties for study 
by our groups, where underwriting reliet 
needed,” Mr. Warfield continued. 
‘We have gone asso 
ciation with the 
Association and the 
ualty and Surety 


on record as an 
Insurance Executives 
Association of Cas- 
Companies that we 
problem in full co- 


will work out this 
operation with them. We have stated 
that where there is a case of rate in- 


that is justified, the agents must 


crease , ( 
support the companies,” Mr. Warfield 
concluded, 


OPPOSES INSTALLMENT BASIS 
The Virginia Association of Insurance 
Avents, through its counsel, T. Nelson 
Parker, appeared in opposition to a pro- 
posal by the Carolina Casualty  Insur- 
ance Co. to write certain types of motor 
vehicle liability coverage in Virginia on 
a monthly installment basis when a hear- 
ing on its a pplicé ition was held last week 
before the 7 orpor. itic me ‘ommiussion of 
that state. The commission reserved its 
decision and still had the matter under 
advisement this week. 


CARDAMONE OPENS AGENCY 

Joseph J. Cardamone has opened an 
insurance office at Niagara Falls, N. Y 
He will hand!e all lines of insurance. He 
was formerly associated with the Ta- 
vano Agency and Metropolitan Life In 
surance Co. 





GORMAN TO SPEAK IN MO. 


Will Discuss Public Law 15 at Agents’ 
Convention; Other Speakers for 
Meeting Announced 
Manuel M. 


Gorman, special assistant 


to the Attorney General of the United 
States, will be one of the principal speak- 
ers at ne annual meeting of the Mis- 
souri Association of Insurance Agents to 


be held at the Coronade Hotel in St. 
Louis on October 3. Mr. Gorman’s sub- 
ject will be: “A Discussion of Public 
Law 15 and Its Implications in Missouri.” 

Louis H. Trout, president of the Mis- 
souri Association of Insurance Agents, 
through B. G. Gregory, executive secre- 
tary, has announced the following addi- 
tional speakers and subjects for the 
annual meeting: 

Alpha Kenna, secretary, Kansas Asso- 
ciation of Insurance Agents; Harold O. 
Molitor, manager, Transportation Insur- 
ance Company, Chicago, “Floor Planning, 
Installment Sales Fioater in Mis- 
souri’; Roy A. Duffus, Rochester, N. Y., 
leader of a special panel discussion on 
“A Forum For Making the Casualty 
Business More Productive.” 

W. G. Power, manager, 
city department, Chevrolet central of- 
fice, division of General Motors; William 
Il’. Welsh, vice president, National Asso- 
ciation of Insurance Agents, Pasadena, 
Calif., “National Association Affairs.” 

Walter C. Ploeser, member of Con- 
gress from 12th Missouri District and 
partner on the Ploeser, Watts & Com- 
pany, general insurance agency, St. 
Louis,, will be the principal speaker at 
the dinner meeting. 


metropolitan 


Murphy, Marine Authority, 
Passes in New York City 


James J. Murphy of Davis, Dorland & 
Co., New York City, authority in the 
marine insurance field, died July 28. He 
Was a graduate of New York City public 
schools and of City College. 

Mr. Murphy entered insurance in the 
marine department of Wilcox, Peck & 
Hughes and in 1937 he was made mana- 
ger of the insurance department of Clar- 
ence KE. Cooper & Co. When that firm 
became affiliated with Davis, Dorland & 
Co, Mr. Murphy joined it and con- 
tinued his marine insurance activities. 


VT. AGENCY INCORPORATES 

Bliss and Lawler, Inc., Bellows Falls, 
Vt., insurance agency, was recently in- 
corporated under the laws of Vermont, 
with a listing of 1,000 shares of common 
stock at $25 per share. Incorporators are 
Max D. Bliss, Sr.. Max D. Bliss, tA 
Maurice F. Lawler and James A. Mc- 
Mennamin, Jr., ali of Bellows Falls. 


EVAN M, DAVIES, 78, DIES 
Kvan M. 
of E. M. 
agency, with 
wanda, N. Y., 


been in 


Davies, 78 years o'd, head 
Davies & Co., insurance 
offices at North Tona- 
died recently. He had 
business more than fifty years. 


JOHNSON ADDRESSES AGENTS 
NAIA Executive Praises Georgia’s Rec- 
ord; Groups Seek Solution 
of Industry Problems 
O. Shaw Johnson, Clarksdale, Miss., 
executive committee member of the Na- 
tional Association of Insurance Agents 
addressed the Georgia Association of 
Insurance Agents in Savannah August 7. 
Mr. Johnson commented with pride on 
the great contributions made by the fifty 
year old Georgia group to the growth 
and development of the NATA and the 

American agency system. 

Describing to the delegates the prog- 
ress made by the insurance agents in 
working at the national level with the 
representatives of the Insurance Execu- 
tives Association and leaders of the 
Association of Casualty & Surety Com- 
panies, Mr. Johnson urged a high sense 
of agent-company loyalty as the two 
groups sought solution of industrv prob- 
lems that present themselves in the 
market situation in some extra-hazardous 
risks. 

Reference was made to the July meet- 
ings in New York of the insurance 
groups where additional market was 
sought for windstorm, butane and pro- 
pane, livery and long haul trucking and 
some other coverages. 

“At the national level,’ Mr. Johnson 
said, “the NATA is seeking every prac- 
tical avenue of solution where there is 
indication of approaching market ca- 
pacity, and we will continue to exert our 
effort to solve these problems with com- 
pany group representatives.” 


New York Agents’ Ass’n 


Amends Corporate Name 
The New 








York State Association of 
Local Agents, Inc., originally chartered 
December 10, 1920, has filed a certifi- 
cate in the office of the New York Sec- 
retary of State changing its corporate 
name to New York State Association of 
Insurance Agents, Inc. The certificate 
is signed by Albert C. Deisseroth, Syra- 


cuse, N. Y., president and Jay W. Rose, 
Buffalo, secretary. 


The legislature of 1947 passed a law 
to permit a membership corporation or- 
ganized exclusively as an association of 
licensed insurance agents or brokers to 
use in its corporate name the word 
“insurance” coupled with the words 
“agents” or “brokers.” 





Technicolor Movie on 
Texas Disasters Shown 


More than 175 local agents and com- 
pany men attended the July 31 member- 
ship meeting of the Dallas Insu~ance 
Agents Association in the Baker Hotel 
to see the technicolor movie ‘“Catas- 
trophe, Unlimited” which shows the 
dramatic scenes of three disasters caus- 
ing an insured loss of some sixty mil- 
lion dollars in Texas in a twelve-month 
period. The San Antonio hailstorm of 
May 16, 1946, caused an insurance loss 
of $7,500,000 in twenty minutes; the 
Texas Panhandle tornado of April. 9, 
1947, caused a property loss of some 
$4,000,000 and the Texas City explosion 
caused a loss exceeding $50,000,000. 

The picture will be shown to prac- 
tically every luncheon club in Dallas 
during August and guests will be given 
a pamphlet telling of these catastrophes, 
“Man-Made and Acts of Providence.” 
The picture made by the General Ad- 
justment Bureau, Inc. (formerly the 
Fire Companies’ Adjustment Bureau) is 
presented by that bureau and the Dallas 
Insurance Agents Association as a pub- 
lic relations project. 





Jacksonville. 
tunity for advancement. 
age, experience, etc. 





INSURANCE MAN: Experienced young fire insurance man 
as assistant to —— manager of large local agency in 
Starting salary $250 monthly. 
All replies strictly confidential. 


Box 359 Jacksonville 1, Florida 


Excellent oppor- 
State 








FIRE +» AUTOMOBILE 
CASUALTY +» BURGLARY 
INLAND + JEWELRY 


YOUR INQUIRIES SOLICITED 








ILL. AGENTS NAME HAMILTON 
Chicago Board of Underwriters’ Mana- 
ger Also Becomes Executive Mana- 
ger of Agents’ Association 

William W. Hamilton, manager of the 
Chicago Board of Underwriters, has 
been appointed executive manager of the 
Illinois Association of Insurance Agents, 
effective September 1. Lillian L. Her- 
ring will continue as secretary. The 
board of directors of the Chicago board 
has approved Mr. Hamilton’s joint ap- 
pointment, but the two. organizations 
will continue under their separate iden- 
tities. 

Mr. Hamilton has been with the Chi- 
cago Board of Underwriters for eight- 
een years, having started in the inves- 
tigation department. He served 
sistant manager for several years and 
was appointed manager in 1944. 

A native of Kentucky, Mr. Hamilton 
attended Emory University at Atlanta 
and was graduated from Chicago Kent 
College of Law in 1930. He was ad- 
mitted to the Illinois Bar that year and 
secured his master’s degree in law in 


1931. 


ROULX JOINS N.H. AGENCY 

Henry A. Roulx has recently joined the 
long-established real estate and _ insur- 
ance brokerage firm of Preston and Par- 
sons at Rochester, N. H., as sales man- 
ager. Mr. Roulx was for twelve years 
sales manager of the Gonic Motor Sales 
Company, Rochester, and has _ recently 
been employed by the Federal Internal 
Revenue Department. 
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RADITION has it that the Indians sold the 
ye they called Manchonac to Lion 
Gardiner for one large black dog, one gun, 
a quantity of powder and shot, some rum, 
and a few Dutch blankets. Whatever the 
terms of the transaction, the deed of pur- 
chase was later confirmed by an English 
crown grant giving Gardiner full manorial 


rights. Gardiner moved his family there in _ 


1639 and formed the earliest English 
settlement in New York State. 

Fair and tactful in his dealings 
with all men, Lion Gardiner was pre- 
eminently fitted for the task of set- 
tling a new country. A remarkably 
close and steadfast friendship existed 
between him and Wyandanch, 


sachem of the Montauks, who in his will 
named Gardiner guardian of his son. When 
the chief’s daughter was captured on her 





The marker tells 
of loot restored 





S CARDINER'S ISLAND 
way STATION OF BUCCA 


wedding night and her husband killed by 
other Indians, the bride was restored to her 
parents through Gardiner’s efforts. 
Handed down from one generation to 
the next, Gardiner’s Island prospered but its 
annals were far from uneventful. No place 
along the coast was more persistently fre- 
quented by ocean rovers and by foreign 
enemies in times of war. In 1699 Captain 
Kidd landed there and buried treas- 
ure. For some reason he took the 
proprietor into his confidence, at the 
same time demanding food. The re- 
past so tickled Kidd’s palate that he 
gallantly presented Mrs. Gardiner 
with an exquisite cloth of gold, which 
is still in the family’s possession. 
Less considerate than Captain Kidd were 


the many privateers and smugglers who 
pillaged the island in later years. In 1728 a 


band of desperadoes 
wounded Gardiner 
and carried off all the 
family silver except 
for one tankard. Dur- 





NEERS 






ing the Revolution and War of 1812 British 
soldiers frequently landed there to forage 
for supplies. 

This 3,300-acre island off the eastern end 
of Long Island is still owned by a direct 
descendant of Lion Gardiner, though un- 
fortunately the last manor house was de- 
stroyed by fire in January, 1947. 





The impressive manor house was built in 1774 


The Home, through its agents and brokers, 
is America’s leading insurance protector 
of American Homes and the Homes of 
American Industry. 





*« THE HOME * 


NEW YORK 


FIRE © AUTOMOBILE © MARINE 
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Finishing of Bowling Alleys and 
Floors Involves Large Fire Risks 


For some years bowling alley fires have 
attracted attention by their frequency. 
This was true especially prior to the 


time that fire losses expanded generally 


and today such losses are absorbed in 


the general run of numerous claims. 


However, prevention of bowling alley 
fires is as important as ever and local 
agents and brokers who know some- 
thing about such risks are in a position 
to give advice which reduces chances 


of fires. C. L. Jones, safety engineer 
of the Hercules Powder Co., Wilming- 
ton, Del., has prepared a paper on 
finishing floors, bowling alleys and other 
large surfaces, from the fire prevention 
This paper is published in 
the current issue of the authoritative 
National Fire Protection Association 
“Quarterly” and extracts therefrom fol- 
low: 

“It is not always appreciated that 
there are personnel hazards connected 
with the finishing of floors, bowling 
alleys and other large surfaces. These 
hazards exist during the sanding op- 
eration and later when the floor finish- 
ing material is put on and until 
practically all of the solvent has evap- 
orated. 

“To finish a floor, a sanding machine 
(usually power-driven) of some type is 
used. The sanded-off material is usually 
caught in some sort of container, fre- 
quently in a cloth bag. 


standpoint. 


Sparking Hazard 


“The floor or other surface’ being 
sanded may have imbedded in it particles 
of sand, cinders or other hard material. 
Furthermore, nailheads may be exposed; 
and when the sanding paper strikes such 
surfaces, sparks are frequently struck 
and as the fan picks up the finely cut 
material and discharges it into the bag 
or other container, any spark which 
is struck can be carried into the bag, 
where the dust-air mixture may be in 
the flammable range. If this condition 
exists at the time a spark is struck, 
a flash fire may result. 

“In addition to the above spark haz- 
ards, frictional heat due to the use of 
dull or improper paper also can cause 
the firing of the dust-air mixture in 
the bag. 

“The total amount of combustible 
material which is present in the bag 
may be small; but a small volume of 
dust-air mixture is sufficient to 
create a reasonably large volume of 
flame, because it burns the bag and 
flares into the atmosphere. 

“While the sander operator is guiding 
the machine, he is in a position to be 
exposed to the blast of flame and can be 
burned severely. This has happened in 


such 
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several cases, and in some instances the 
burns have resulted in death. 

“Any coating materials which may be 
removed during the sanding operation 
are likewise flammable and will burn 
rapidly when in the finely divided state 
and suspended in and mixed with suff- 
cient air; for example, shellac dust, in 
a concentration of 0.1 oz. per cu. ft. of 
air, will develop a maximum explosion 
pressure of 31 psi. 

“No figures are immediately available 
for the flammability of varnish dust. 
However, data available for rosin show 
a maximum explosion pressure of 32 psi 
for a concentration of 0.1 oz. per cu. ft. 

“Nitrocellulose lacquers are widely 
used today for the finishing of floors, 
bowling alleys and other surfaces. This 
material is a mixture of nitrocellulose, 
resins and plasticizer, and these ingre- 
dients are flammable. The pressures de- 
veloped upon the burning of these dusts 
are similar in magnitude to those de- 
veloped upon the burning of the wood 
and other dusts cited previously. 


Clean Off Oil 
“On bowling alleys which have been 
heavily oiled, the surface should be 
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thoroughly cleaned of oil before attempt- 
ing to make the first cut. 

“Other matters of importance are the 
use of the proper kind of paper for 
the first cut and the need of discarding 
paper before it loses its cutting efficien- 
cy. Dull paper or improper paper will 
quickly generate heat, and a tempera- 
ture may be reached which could cause 
fire. 

“As it is not practical to eliminate all 
sparking or ignition sources, it is impor- 
tant to prevent the formation of a dust- 
air mixture in the flammable range in 
any considerable volume, such as may 
exist in a conventional bag on a sander. 
This can be and has been accomplished 
by replacing the sander bag with a 
small tank containing a few gallons of 
water. As the material is cut from the 
bowling alley or floor it is discharged 
by means of a fan into the water, where 
it is immediately wetted and made harm- 
less. The sander water tank has been 
made as large as practical, but on some 
jobs it may be necessary to empty the 
tank after one trip down an alley. 

“At suitable intervals the accumulated 
residue from various dumpings of the 
tank can be taken to a safe location, 
the water poured off, and the excess 
water wrung out of the material by 
hand. The wrung material should be 
spread out on paper or other com- 
bustible material and burned 

Sander With Water Tank 


A sander equipped with a water tank 
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for catching the sanded off ma; 
may be used. A number of sande 
equipped are in regular use. No 
have occurred since these machines » 
put into use, and a number of 

are being regularly used. Furtherm 
sparks have been observed being 
tinguished by the wet sander. The ::-¢ 
of the wet sander appears to elimin 
the danger of burns to the operato: 

“Various quick-drying finishes, inc! 
ing lacquers, most of which con: 
volatile solvents and diluents, are wid 
used as finishing materials for floncs 
bowling alleys, etc. Most of the solvents 
and diluents used evaporate readil, 
have sufficiently low flashpoints s: 
at ordinary room temperature a {| 
mable vapor-air mixture will exist nea 
the freshly coated surface until most of 
the solvent has evaporated. 

“One gallon of a fast drying finishing 
material may contain as much as three 
fourths of a gallon of volatile solvent 
and diluent; and this quantity of solvent 
and diluent can produce upon evapora- 
tion a relatively large amount of flam- 
mable vapor-air mixture. In many cases 
a relatively large surface will be coated 
with lacquer, and this wetted surface 
can, within a relatively short period of 
time, give up by evaporation enough 
solvent vapor to form several thousand 
cubic feet of flammable vapor-air mix- 
ture. But if the facts are recognized 
and proper precautions are taken, lac- 
quers and volatile solvents can be used 
with reasonable safety? 








Precautions Simple 

“The necessary precautions are few, 
simple, easily provided and carried out. 
The persons applying the finishes should 
not smoke or permit a spark or flame 
of any kind near where the work is 
being carried out, or during the evapora- 
tion period. The application of coating 
material should not be carried out if 
there are any fixed sparking or flame 
sources nearby, such as motors, switches, 
pilot lights, heaters, etc. 

“A particular point to keep in mind 
in this connection is the relative density 
of solvent and diluent vapors as com- 
pared to the density of air. Ethyl 
alcohol vapor is about 50% heavier than 
air, ethyl acetate vapor is nearly three 
times heavier than air, and _ toluene 
vapor is about three times heavier than 
air. This. means that such vapors will 
drift or flow and tend to accumulate 
in low spots. 


“The accumulation of such vapors 
which are invisible in low spots or 
poorly ventilated spaces is the real 


source of danger. 

“Tf there is a heater or other source 
of ignition present, the vapor-air mix- 
ture reaching the heater can be ignited, 
and the flame can flash back and in- 
volve the whole coated surface; that 1s, 
if it is still wet and the solvents are 
evaporating. 

“A simple and important fact to keep 
in mind when applying any of the quick 
drying finishes is that adequate ventila- 
tion should be provided to avoid con- 
finement of such vapors. For example, 
if a bowling alley or large floor is being 
coated, the windows and doors in the 
building should be open so there will be 
good diffusion of the vapors, and to 
prevent the formation of a vapor-iit 
mixture in the flammable range. It |s 
good practice, of course, to ventilate 
whether the surface being coated 1s 
large or small.” 

r 
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TRUCK LOSSES STILL HEAVY 





Seide of Babaco Alarms Says Textiles 
iead List of Targets for Thefts; 
Clothing and Liquor Next 

ick cargo, hijacking and _ theft 
los-cs continue to feature news head- 
lit Jack Seide of New York, presi- 
de of Babaco Alarm Systems, Inc., 
| a few weeks ago before a spe- 
neeting of the Inland Marine Club 
San Francisco. “Losses are still 
moviting and giving concern to under- 
wr. ers, shippers and truckers alike. 


upled with increased loss ratios 
in ther lines, notably the basic fire 
insurance, this is beginning to result in 
ere. ter tightening of truck cargo lines 
than known for many years. Reinsur- 
ance is difficult to find. Basic coverage 
is hard to place. Full cover is being 
whittled down to limited cover. Ac- 
commodation lines with a bad record 
are being thrown out, 

“in the current issue ‘Babaco News’, 
issicd by the Babaco Alarm System, 
analysis is made of the past twelve 
months’ truck cargo thefts and hijack- 
ings. Over 250 thefts, representing 
cargo losses in excess of $2,500,000 are 
analyzed as to cause, size and location. 
It is estimated that there represent 5% 
of the national number and 10% of the 
national amount of loss, indicating an 
annual cargo loss of $25,000,000 on over 
5,000 thefts. 

“Textiles are No. 1 loss target this 
year, as in the previous year, account- 
ing for 22% of the number and 29% of 


the amount of loss. Clothing was sec- 
ond and liquor third. A new item is 
fourth on the loss list this year, food. 
With sugar leading, food items ac- 


counted for 10% of the cargo losses. 
Tobacco was fifth and furs sixth. 

“The average loss per theft reported 
by Babaco was $8,340, up 10% over 
the average for the previous year. 

“As for location, New York led again 
last year, but New England territory 
was second. New Jersey towns were 
third, Chicago and Philadelphia were 
tied for fourth and the “small towns”, 
those under 20,000 population, were fifth. 
Los Angeles was sixth.” 

Babaco’s summary of the analysis 
was, “Anything in transit is at risk, in 
any city or town in the country. The 
past year has seen a new peak in truck 
cargo thefts and hijackings. The post- 
war crime wave has struck goods in 
transit with a vengeance. Even the 
kitchen sink got on the loss list this 
year and loss leaders included an array 
of items from sewer pipe to ice-cream, 
umbrellas to cocoa mats, hog feed to 
eggs, jewelry to spark plugs.” 





Insurance Women Travel 


Alcan Road to Alaska 


Miss Marjorie Mohlenhoff, who as 
secretary to Waldo, O. Hildebrand, sec- 
retary-manager, Michigan Association 
ot Insurance Agents, has a wide ac- 
quaintance among the state’s insurance 
men and women, has just returned from 
a vacation trip to Alaska. She and her 


Toonnate, also a Lansing secretary, 
made the trip to the United States’ 
far vorthern possession by plane, bus 
and ‘rain, traveling the erstwhile “Al- 
can” \ighway from Dawson Creek, B. C., 


to \iiitehorse, Alaska, by bus. 

M Mohlenhoff, who said Alaskan 
resiccnts do not appear ready to re- 
ceive tourists and make no special ef- 
lor’ 9 attract or provide adequate ac- 
col lations for visitors, found that 
\l is generally are convinced that 
a with Russia is “inevitable.” She 
it the highway which some had 
pre el would be allowed to fall into 
‘is being maintained in excel- 
lent ondition. 

aid Alaskans comment freely on 


the liberate destruction of surplus 
m ’ property after World War II 
er deploring the terrific waste which 
the mtend accompanied all phases of 
the \laskan campaign. They also hope 
‘or © full investigation, she said, of the 


red Canol petroleum pipeline 
ventire, 
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Straight from tee to green, right down the middle, 
that’s the goal of every good golfer. 

For a real sales “drive,” Direct-Mail Adver- 
tising will ensure your being right down the middle, 
too! It’s the easiest, simplest, least expensive, 
most direct form of advertising you can use to 
l| reach client or prospect. 
| Plan now for Fall production. Our Adver- 
tising Department is fully qualified by a quarter- 
century of practical experience to counsel you 
regarding any and all phases of Direct-Mail 
Advertising. 

If you’re looking for sales-promotion plans 
and services which are right down the middle, 


write our Advertising Department. 
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Two Companies File Suit 
In Bank Shortage in Iowa 


The St. Paul Mercury Indemnity Co. 
and National Surety Corp. have filed 
a petition in District Court of Marshall- 
town, Iowa, to reopen the estate of the 
late Earl H. Nyce, former cashier of 
the Fidelity Savings Bank who died 
last September 10, while on duty at the 
bank. 

A shortage of $78,504 was found in 
the bank’s cash supply after Nyce’s 
death, the petition alleged. It was 
claimed that his estate was closed pre- 
maturely and the companies seek to file 
a claim now against the estate. The 
companies reimbursed the bank after 
the shortage was discovered. 





Commissioners 
(Continued from Page 1) 


examiners; fire and marine, Jesse L. 
White, Mississippi, and Mr. Dineen, 
chairman of subcommittee; fraternal, 
William A. Sullivan, Washington, with 
Charles Dubuar, New York, chairman 
of subcommittee on N.F.C. mortality 
table. 

Also laws and legislation, George B. 
3utler, Texas; life, Mr. Allyn; social 
security, Mr. Benjamin; taxation, Oscar 
W. Carlson, Utah; unauthorized insur- 
ance, Mr. Benjamin; valuation of se- 
curities, Mr. Dineen, with Mr. Harring- 
ton head of subcommittee; workmen’s 
compensation, Mr. Gibbs; Federal legis- 
lation, rates and rating organizations 
and multiple coverage, Mr. Harrington; 
fire prevention, Mr. McKenzie; inter- 
state rating and irregular uiderwriting 
practices, Mr. Forbes; real estate, John 
D. Pearson, Indiana; uniform account- 
ing, Mr. Gibbs. 

Continued are the All-Industry Com- 
mittee, the industry committee on mul- 
tiple coverage, headed by President 
John A. Diemand of the Insurance Co. 
of North America, the industry fire 
committee on interstate rating and the 
casualty committee on the same matter. 


Members of Committees 

Members of committees of direct in- 
terest to fire and marine insurance are 
as foliows: 

Examinations: Mr. Johnson, chair- 
man; James M. McCormack, Tennessee, 
vice chairman; Mr. Allyn; George A. 
3owles, Virginia; Owen G. Jackson, 
Missouri; Mr. Pearson, Mr. McKenzie 
and Mr. Thompson. 

Fire and marine: Mr. White, chair- 
man; Marvin Hall, Texas, vice chair- 
man; Wade O. Martin, Jr., Louisiana; 
Albert F. Jordan, District of Columbia; 
Mr. Allyn; Mr. Jackson; Mr. Harring- 
ton; Mr. Dineen; Frank Sullivan, Kan- 
sas; Wallace K. Downey, California; 
James F. Malone, Jr., Pennsylvania, and 
David B. Soule, Maine. 


Laws and legislation: Mr. Butler, 
chairman; Mr. Jackson, vice chairman; 
Mr. Sullivan; Mr. Downey; Donald 
Knowlton, New Hampshire; Mr. Mc- 
Kenzie; Mr. Pearson; Donald Dickey, 
Oklahoma, and W. Lee Shield, Ohio. 

Taxation: Mr. Carlson, chairman; 
Otto Krueger, North Dakota, vice chair- 
man; Charles E. Burns, Vermont; J. P. 
Donovan, Nevada; Mr. Hodges; Brooks 
Glass, Alabama, and David S. Butler, 
West Virginia. 

Valuation of securities: Mr. Dineen, 
chairman; C. A. Gough, New Jersey, 
vice chairman; Mr. Sullivan; Mr. Har- 
rington; Wade O. Martin, Jr., Louisi- 
ana; Mr. Shield; Mr. McKenzie; Mr. 
Johnson, and Mr. McCormack. 


Federal legislation and rates and rat- 
ing organizations: Mr. Harrington, 
chairman; Mr. Dineen, vice chairman, 
and Messrs. Johnson, McCormack, 
Thompson, Larson and Butler. 

Multiple coverage: Mr. Harrington, 
chairman; Mr. Malone and Mr. Allyn. 

In the life and casualty sections of 
this issue will be found personnel of 
committees dealing specifically with 
those lines of insurance. 
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Texas Fire Prevention 
Committee Appointed 


FAR-REACHING ACTION SOUGHT 


Fire Insurance Commissioner Hall Is 
Chairman; Several Other Insurance 
Men Among 28 Members 
Texas Fire Insurance Commissioner 
Marvin Hall, who is also ex officio state 
fire marshal, has been named chairman 
twenty-eight-member committee 
on fire prevention and protection pro 


of the 


gram for Texas. The organizational 
meeting was held August 7. Gov. Beau 
ford H. Jester has just announced the 


personnel of the committee which, he 
asks, “to take the most comprehensive 
and far-reaching action to protect life 
nd property.” 


Others from the insurance fraternity 


named on the committee are Texas 
Casualty Commissioner Joe P. Gibbs; 
R. B. Cousins, Jr, manager of the 
Texas Insurance Advisory Association, 
Austin; Major George Hawley, chief 
engineer of the Texas Fire Insurance 
Department; A. Sidney Briggs, manager 

the Fire Prevention and [Engineering 
Bureau, Dallas; [Eugene Sanders, fire 


prevention chief of the Texas Insurance 
Department; Julius Levi, vice chairman 

f the National Association of Insurance 
\gents fire prevention committee, Hous 
ton, and Miss Olga Juniger, educational 
supervisor of the Texas Insurance De 
pariment 

Suggested subcommittees include: (1) 
organized public support; (2) fire pre- 
vention education; (3) laws and law en- 
forcement; (4) municipal fire protection; 
(5) rural fire protection, and firemen’s 
training, and (6) disaster relief and 
civilian defense. 

Governor Jester feels that the work 
of the disaster relief planning subcom- 
mittee could be integrated with a state 
disaster plan now being formulated by 
his staff. This work was started imme- 
diately following the Texas City disaster. 


IUB Makes Revisions in 
Several Forms and Clauses 


The Interstate Underwriters Board 
has modified several forms and is issuing 
two new clauses, changes which have 
been occuring over past months, The 
multiple location non-reporting average 
rate class floater, form 16 and form 5 
with minimum premium of $300; form 1, 
on multiple locations with premium ad- 
justment at average rate and $500 mini- 
mum deposit premium, and form 10, with 


premium adjustment at specific rate at 


each location, are being altered some- 
what 

New clauses are numbered 11 and 
19. They have been used heretofore on 


specific insurance but not on reporting 
forms. The first is a manufacturers sell- 
ing price clause. It stipulates that the 
value of the finished goods manufactured 
by the insured will be the factory price, 
freight and handling charges if 
any, less all discounts and unincurred 
expenses and any mark up for whole- 
distribution and = retail sales, for 
which the could have been sold 
if no loss had occurred. It gives the 
manufacturer his profit less the 


not incurred in case of loss. 


plus 


sale 


goods 


costs 


Clause 19 insures the market value of 
other than distilled spirits and 
wines, Which are bought and sold at an 
established market exchange where the 


goods, 


market prices are posted and quoted. 
The value of the stock is considered to 
be the market price at the time and 
place of loss, less all discounts and 


charges to which the stock would have 
been subject if the loss had not oc- 
curred. Formerly there was only a 
market value clause for distilled spirits 
and wines. 

Principal changes in the forms are 
clarifications of intent achieved by re- 
wording and extension of coverage to 
machinery as well as furniture and fix- 
tures. 





Donald Whitney Advanced 


By Commercial Union Cos. 
The Commercial Union announces ap- 
pointment of Donald H. Whitney to suc- 
ceed Arthur F. Greer as secretary of the 
fire affiliates of the 
Ocean Group and head of the group’s 
Mr. Greer relin- 
August 1 when 
duties in the 


Commercial Union 


investment department. 
quished these posts on 
he assumed other official 
group. 

Mr. Whitney was born in New York 
City, is a graduate of Princeton Univer- 
sity and had fourteen years’ experience 
in investment banking before he joined 
the Commercial Union—Ocean organiza- 
tion as assistant in the investment de- 
partment. 


MAY JOIN L. A. ASSN. 

The Insurance Association of Los An- 
geles, which recently adopted new by- 
laws making the association a represen- 
tative trade organization, has announced 
that it will entertain application for 
memibership trom any full time agent or 
broker who may qualify for such mem- 
bership, but who heretofore had been 
ineligible for membership under the old 
rules. 


Great American Transfers 


W. R. Ewald to Home Office 

Walter R. Ewald, assistant secretary 
of the Detroit Fire & Marine Insurance 
Co. of the Great American Group at 
Detroit, will be transferred to the home 
office of the group in New York, Sep- 
tember 1. 

Mr. Ewald, a graduate of 
State College in 1924, was with the 
Michigan Inspection Bureau until he 
joined the Detroit F. & M. in 1931. He 
Was appointed assistant secretary in 
March of this year. 


Michigan 


N. J. Rate Organization 
Names Four New Cos. 


At the annual meeting of the Fire In- 
surance Rating Organization of New 
Jersey held July 24, the Great American 
Insurance Co., Hartford Fire Insurance 
Co., Northern Assurance Co., and the 
Springfield Fire & Marine Insurance Co. 
were elected members of the governing 
committee for a term of three years. 
They succeed the Continental Insurance 
Co., National Fire Insurance Co., Lon- 
don Assurance, and Fireman’s Fund In- 
surance Co. 


Adjustment Bureau Open: 
New Branch in Id. 19 


The General Adjustment Burea 
has established a new branch ofjj, 
cated in the Rogers Building, | 0 


Falls, Idaho. Milford S. Merrill has | cen 


appointed adjuster-in-charge of thj W 
office. Mr. Merrill, a graduate of the 
University of Utah, has been wit! she 
bureau since 1941, and has previously 
been associated with the Pocatello 10, 
branch office. Prior to his joinine the 
bureau he was practicing attorne, jp 
Twin Falls. 

The Idaho Falls branch office will 
service the counties of Bonneville. Jej- 
ferson, Madison, Teton, Fremont and 
Clark in Idaho and the northern half of 


Lincoln County and the entire ¢ 
of Teton in Wyoming. 


unty 


BYRNE FIELD SUPERVISOR 
J. Walter Byrne, special agent at In- 
dianapolis for the American Insurance 
Group, has been appointed field super- 
visor of the fire companies of the group 
effective September 1. He will super- 
vise several states, reporting to the home 
office at Newark. 








TO HELP SELL the Personal Property Floater we offer 
our agents the material illustrated. The “Memo” briefly 
explains the “All Risk” coverage of the policy. The “Jewelry 
Case” folder is appealing to women. The “Pocket Manual” 
and the folder “Yesterday-Today” are also a great boon 
to the agent in selling the Personal Property Floater. 


Sample copies available on request. 
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oman of influence. 


flee! 


on’t forget the “lady of the house” is a 


A woman likes nice things. Once she lives with 
them she dislikes changing her accustomed 
style. Come disaster and she expects to be able 
to replace “her” possessions. Being so inti- 
mately concerned with her home and its fur- 
nishings and other valuable personal articles 
that please her, she should readily realize the 
security offered by a Personal Property Floater. 
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Inventory of Goods Requirement 


Held Waived by Maryland Court 


der Maryland law fire policy pro- 
s as to inventory and separation 
imaged goods are an integral part 
0 e contract of insurance and must 
be obeyed by the policyholder as a con- 
lion of recovery when a loss occurs. 
But such provisions will receive a rea- 
ble interpretation by the Maryland 
s and will not be used to relieve 
nsurer from liability for loss when 
literal compliance with the contract has 
become impossible or the policyholder 
has been led by actions of the insurer’s 
representatives to believe that perform- 
ance of the conditions is not required. 


Full Inventory Asked 


In actions where it was contended that 
the inventory requirements of the poli- 
cies had not been complied with, the 
companies argued that the insured 
should have gone further than furnish- 
ing an inventory made up from the 
books and other information that sur- 
vived the fire, and should have obtained 
copies of the invoices of the goods on 
hand from the persons from whom they 
were purchased, under the terms of the 
policies. 

Such a requirement is valid and must 
be observed by the insured if it is pos- 
sible to do so. But in this case, the 
Fourth Circuit Court of Appeals said, 
it was not invoked. The insurance ad- 
justers having received a copy of an in- 
ventory made up from the books, and 
having verified it by their accountant, 
did not notify or request the insured to 
produce copies of the destroyed invoices 
or designate any time or place for their 
production. “The provision in question, 
therefore, did not come into play,” the 
court said, “and the plaintiff was justi- 
fied in believing that the companies did 
not insist upon it.” 

The jury might have concluded, had 
the issue been put to them, that the re- 
quirement as to the separation of the 
damaged goods was waived by the de- 
fendants. All the goods in the ware- 
house were damaged by fire or water. 
The undamaged part was intermingled 
with debris and encased in ice, so that 
separation from the damaged portion 
would have been difficult. 

The companies employed a salvage ex- 
pert and accepted his estimate of the 
salvageable value of the goods, Whether 
the companies thereby waived the policy 
requirement for separation of damaged 
and undamaged goods was a question 
for the jury. Under Maryland law it is 
firmly established that an agent or 
representative of an insurer, such as the 
insurance adjusters in this case, can, on 
behalf of the employer, waive the per- 











Travelers Fire Names 
Winston Mgr. at Portland 


he Travelers Insurance Companies 
announced appointment of Law- 
rence J. Winston as manager, fire lines, 
‘ortland, Me. His territory includes 
ie, New Hampshire, and Vermont. 
Winston succeeds Frank Mills who 
resigned from the companies to 
r an agency partnership in Wor- 

rt, Mass. 
native of Boston, Mr. Winston 
ed the companies in 1925 as a coun- 
an for the Travelers Fire in that 
In January, 1928, he was made a 
ial agent in the same territory. 
r to his association with the Trav- 
he was a staff adjuster for the 
eral Adjustment Bureau in Boston. 





CONICK’S MOTHER DIES 

Irs. John C. Conick, mother of Har 
©. Conick, United States manager of 
Roval-Liverpool Group, died July 29 
er home at Chicago. 


formance by the policyholder of require- 
ments of the policy like these in their 
cases. Judgment for the plaintiff in each 
case, from which all the parties ap- 
pealed, was affirmed. Taubman y. Allied 
Fire Ins. Co. of Utica, 160 F. 2d 157. 


NORTH BRITISH NAMES TWO 


Baker State Agent fo Cleveland, Ohio, 
Territory; Tobey in Northern 
Wisconsin Field 


The North British Group announces 
the appointments of Maurice B. Baker, 
Jr., as state agent supervising Cleveland, 
Ohio, territory and of David N. Tobey 
as state agent supervising the northern 
Wisconsin field. 

Mr. Baker is a native of Ohio. After 


graduating from Ohio State University, 
he joined the Navy, attaining the rank 
of lheutenant commander. Since he was 
placed on the inactive list of the Navy, 
he has served as an inspector with the 
Ohio Insepction Bureau. 


Mr. Tobey, who will make his head- 
quarters at Wausau, Wis., is a graduate 
of Virginia Military Institute. He served 
in the Army as a first lieutenant in the 
Field Artillery and since he was placed 
on the inactive list has been associated 
with a local agency at Wausau. 
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The Magnolia State offers a colorful 


blend of old and new. A wealth of 
legends commemorates early Spanish and 


French settlers. Natchez, whose historic 
homes attract many during annual pilgrim- 


ages, interprets the Great Cotton Era 


beginning in 1806. Famed bird pictures 


painted in these bayous by Audubon 
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will be long enjoyed. Vicksburg, the ae 


Gibraltar of the Confederacy, remains 
important in today’s commerce. While 
Mississippi’s chief wealth still comes 
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from her soil, the set-up is excitingly dif- 


Shay 
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ferent from all-cotton days. The world’s 
largest tung-oil plantations and process- 
ing mills, our country’s largest fiber- 


board plant at Laurel, our leading shrimp 


port at Biloxi, thoroughbred herds of 
“The Dairyland of Dixie”, vegetables from 


fabulously rich river plains, cypress and 
other lumber, whose three millions of barrels 
of oil produced monthly by more than three 
hundred wells, far outweigh the gold De Soto 
sought here in 1541. 
Such unusual soil 
should produce un- 
usually good insurance 
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Decisions on Unexplained Shortages 
And Bailee’s Liability Are Analyzed 


Harold S. Daynard, chairman of the law 
committee of the Inland Marine Claims 
Association and also treasurer of that 
organization, has written a paper on the 
legal phases of unexplained shortages 
and bailee’s liability as re-affirmed by 
the New York Court of Appeals. Mr. 
Daynard is associated with Jones & 
Whitlock, Inc. 

This paper was presented as Bulletin 
No. 10 to the Inland Marine Claims 
Association, which is an organization de- 
signed solely as an unofficial forum for 
the academic exchange of thoughts 
among inland marine claims men respect- 
ing problems pertinent to their field. The 
article does not reflect the opinions of 
the association, or any of its members, 
or any company with which any member 
may be associated. Rather it is intended 
as an informal presentation of material 
likely to be of interest to inland marine 
claims men with a view to stimulating 
discussion and further study. Extracts 
from the article follow: 


Unexplained Shortages 


An adjuster who, after investigating 
a claim under a jewelers block policy, 
informs the policyholder that his loss is 
not covered atti it is an “unexplained 
shortage” will often meet with angry 
protests. Often the policyholder is sin- 
cere in his objections. When the latter is 
true, it will usually be found that the 
policyholder has not read his contract, 
or, if he did, he has failed to fully under- 
stand it—particularly paragré iph (k) of 
the exclusions. 

Paragraph (k) 

“(k) No claim shall attach for any 
unexplained shortage. Neither shall any 
claim attach for any shortage in goods 
claimed to have-been forwarded in a 
package when the package is received by 
the consignee in apparent good order 
with seals unbroken; or for the loss of or 
damage to goods when sent by any 
express line ‘C.O.D.’ with the privilege 
of inspection by the consignee before 
delivery to him.” 


reads as follows: 


Explanation of Paragraph (k) 

The first sentence of this clause is con- 
sidered by manv adjusters to be the most 
frequently misconstrued portion of the 
policy. It is conceded by everyone fa- 
miliar with the jewelers block policy that 
the sentence referred to excludes what 
is customarily known as “inventory 
shortages.” Where, however, there is an 
unexplained loss not involving a short- 
age discovered by the taking of inven- 
tory, the policyholder’s representative 
will often insist—nothwithstanding the 
specific language used—that the clause 
is limited to inventory shortages. 

Consider a recent case where the pol- 
icvholder, a retail jeweler accepted three 
items of jewelry from a customer for 
repairs. He then proceeded to do the 
work required and, when finished, placed 
the three items in an envelope marked 

“repairs.” He put the envelope in the 
safe which is kept on his premises. Sev- 
eral weeks later the customer called for 
his property. It was discovered by the 
jeweler that one of the three items was 
missing. An immediate search for the 
missing item proved fruitless. The jew- 
eler had no idea when or how the loss 
occurred. Various suspicions and theo- 
ries in connection with the loss existed, 
but none was founded on demonstrable 
evidence. 

The insured filed claim under his 
jewelers block policy since its coverage 
includes, subject to its exclusions, the 
property of customers. When his claim 
was declined on the ground that the 
contract excluded a loss of this type, the 
jeweler instituted suit claiming: 

Claims of Insured 
That exclusion (k) referred only to 
inventory shortages; 
That the term 


“shortage” referred 


to a diminution of inventory; 


That the exclusion can therefore 
only apply to the policyholder’s stock 
and not customers’ goods which never 
became part of the jeweler’s stock but 
was kept apart in a safe; 

That the jewelers block policy is an 
“all risk” policy and should be construed 
broadly, and all doubts arising from the 
language used in the policy must be 
interpreted most strongly against the in- 
surer. 

No legal precedents were cited in sup- 
port of these contentions as none could 
be found which touched upon the issue 
one way or another. 

Defense of Company 

In reply to the jeweler’s contentions, 
the company took the position: 

1. That the loss was an unexplained 
shortage; 

That the term “shortage” is not lim- 
ited to losses on taking of inventory; 
that this is clearly illustrated by the sec- 
ond sentence of clause (k) which ex- 
cludes concealed “shortages” in transit, 
thus indicating en intent to use the term 
“shortage” synonymously with “loss” in 
the clause; 

That there is therefore no distinc- 
tion between a “loss” and “shortage” 
as referred to in clause (k) and hence 
any unexplained loss is an unexplained 
shortage; 

That no liberality of construction in 
favor of the insured should permit the 
inclusion of a risk which has been ex- 
pressly excluded by the terms of the con- 
tract. The policy must be given a rea- 
sonable interpretation and the words used 
in their ordinary and usual meaning. 

This clear-cut issue was decided by the 
court in favor of the insurance company. 
No opinion was rendered. (Osman Bros. 
vs. Ins. Co., decided, December 12, 1946, 
Municipal Court, Borough of Manhat- 
tan, Ist Dist., Judge Raferty.) An ap- 
peal of the decision was recently with- 
drawn. 

(The insurance company also defended 
on the ground of several days’ late 
notice—but it is not felt that the result 
rested on that ground.) 


Jewelers Block Policy 

To one familiar with the history and 
purpose of the jewelers block policy, 
the claim that it covers an unexplained 
disappearance of an item of jewelry 
seems rather far-fetched. The jewelers 
block policy was originally designed to 
fill the need of the jewelry industry for 
a single policy containing all of the in- 
dividual coverages ordinarily required 
by jewelers but up to that time available 
only in separate policies. The average 
jeweler, in order to cover himself more 
or less adequately, would require these 
policies: 

Fire policy on stock, furniture and 
fixtures. 

2. Burglary policy also covering dam- 
age caused by burglary. 

3. Salesmen’s floater. 

4. Transit floater. 

5. Registered mail and air mail policy. 

With these policies, five important 
sources of loss remain uninsured, name- 
ly, sneak thief losses where proven as 
such, messenger losses, lost or damaged 
property out on memorandum, damage 
by dropping or breaking, and ordinary 
theft where there is definite proof of 
same but without evidence of forcible 
entry. 

Thus, a comprehensive “all risk” policy 
was devised and termed jewelers block 
policy from the French “en bloc” mean- 
ing “complete,” to cover all of these haz- 
ards. It must be noted however that none 
of the separate coverages intended to be 
embraced in the block policy insured 
against unexplained losses or disappear- 
ances. To clarify this point exclusion 
(k) was specifically set forth. And, to 
prevent a narrow construction of the 


“ 


clause, it now does not employ the 
term “inventory shortage” but rather 
“unexplained shortage” which obviously 
is broader. 

While the Osman Bros. decision is not 
binding on other courts of equal or 
superior jurisdiction, it is of interest be- 
cause it has no reported precedent and 
has correctly decided an issue that crops 
up time and again under the jewelers 
block policy. 

Bailee’s Liability Re-Affirmed by New 
York Court of Appeals 

The practice on the part of check-room 
owners, carriers, launderers, cleaners, 
warehousmen and similar bailees, of at- 
tempting to lessen their responsibility for 
bailors’ property through the use of limi- 
tation-of-liability agreements, received a 
setback in two important New York 
Court of Appeals decisions recently. 

One case re-affirmed the liability Of 2 
check-room for its careless loss of a 
parcel where the arti limitation of lia- 
bility agreement printed on the receipt 
had not been assented to by the owner 
of the parcel. Klar vs. H & M Parcel 
Room, Inc. 61 N. Y. Supp. 2nd 285, Aff’d. 
--N. - -. The other case re-affirmed 
an interstate motor carrier’s full lia- 
bility for a package stolen while in tran- 
sit, because the bill of lading contained 
no adequate written stipulation limiting 
the carrier’s libability. Loeb etc. vs. 
Friedman’s Express, Inc. 

While both decisions have set at rest 
two important issues which hitherto have 
been the subjects of diverse opinions in 
the lower courts of this state, each case 
must be deemed to have settled only 
the precise questions raised by the par- 
ticular facts involved. As the cases deal 
with important inland marine subroga- 
tion matters, an examination of the facts 
and controlling legal principles should 
be eminently worthwhile. 


_ The Klar Case 


In the Klar case the plaintiff checked 
a parcel containing fur skins at a parcel 
room located in a railroad station. In 
return he received a check which stated, 
among other things, “no claim shall be 
made in excess of $25 for loss * * * to 
any piece.” The parcel’s contents were 
not divulged to the parcel room attend- 
ant. The plaintiff had not read the re- 
ceipt and its terms were in no manner 
brought to his attention. The parcel 
was inadvertently delivered to the wrong 
person by the parcel room attendant. 
Plantiff made claim for the full value 
of the skins and, having been offered 
only $25 in settlement, brought suit for 
full damages. 

With these facts. a Municipal Court of 
the City of New York found in favor of 
the plaintiff for the full value of the 
skins on the theory that there was no 
binding contract limiting the liability of 
the parcel room. The Appellate Term 
reduced the judgment to $25, holding that 
the plaintiff by virtue of his acceptance 
of the receipt with the printed limitation 
clause thereon, was presumed to have 
knowledge of the limitation and may be 
deemed to have acceded thereto. The Ap- 
pellate Division, First Department, re- 
versed the decision of the Appelate 
Term, affirming the Municipal Court 
judgment for the full value of the skins. 
In the course of its opinion. it stated: 

“The law in this state is well grounded: 
that to bind the bailor to a contract 
limiting the bailee’s liability, it must be 
established that the bailor has had rea- 
sonable notice of the terms and that he 
has assented to them. * * * 

“There is no proof * * * that there 
were conspicious signs or placards about 
the parcel room calling attention to the 
limitation of liability, nor is there any 
other evidence that plaintiff had any 
other form of notice which embraced 
the terms of a special contract or that 
there was any opportunity afforded to 
plaintiff to assent to or dissent from the 
alleged contract. In the absence of any 
of these items of proof, it cannot be 
said that the mere acceptance of a par- 
cel check by the bailor with the printed 
matter thereon, as a matter of law, suffi- 
ciently brought to pl: uintiff’ s attention the 
limitation of liability.” 


Check Room Receipt Not a Contract 
The court went on to point out that a 


FIREMAN’S FUND CHANGE: 


Stanton Transferred to Pacific C.-st: 

Noll Fieldman for Eastern Mas:.. | 

Lesh Succeeds Him 

Vice President Fred H. Moraschy 
ager of the eastern department e 
Fireman’s Fund Group at Bost 
nounces the transfer of Specia! nt 
Theodore H. Noll from western { ; 
ern Massachusetts, succeeding HH, 
Stanton, who will be transferred | ( 
duties with the Pacific Coast 7 irtinent 
at San Francisco, September 1. M.. \y. 
Lesh has been named eee ay in 
western Massachusetts. 

Mr. Stanton, who is being trans ed 
at his own request because he 
to be located on the Pacific Coast, wil 
accompany Mr. Noll on a trip throug 
the territory prior to September 1. Mr. 
Noll has been a fieldman of the company 
for a long period of years and as field- 
man for western Massachusetts, has had 
previous assignments in the territory 
which he will now supervise. His lead- 
quarters will continue in Boston. 

Mr. Lesh has had home office expe- 
rience including a post of importance in 
the New York metropolitan departinent 
of the group. He will ones he; - 
quarters in Boston until more satisfac 
tory arrangements can be acsile for a 
field office within his new territory. 








PLAN KANSAS SHORT COURSE 
Kansas agents are being furnished 
with programs and registration blanks 
for the annual fire and casualty short 
course to be held September 3-5 at the 
University of Kansas. Outstanding 
speakers and discussion leaders have 
been secured. Members of the Kansas 
Association and their staffs are urged 
to register early and plan to attend as 
the educational committee headed by 
Marjorie Wilson, Meade Co., Topeka, as- 
sures that there will be classes for all. 


POND ELECTS J. S. GREER 

J. S. Greer has been chosen Most 
Loyal Gander, British Columbia Pond, 
Blue Goose International, for the 1947- 
48 term. Supervisor is J. G. McBeth of 
McBeth Agencies; custodian, G. M 
Merideth of Turner Merideth Adjusters; 
guardian, Owen Westgate of the Con- 
tinental; keeper, H. Seabrook of London 
Assurance; wielder, K. Nesbitt of 
Canadian Surety. 





FRANK FOLEMSBEE SUCCUMBS 

Frank Folemsbee, 82, who operated an 
insurance business in Niagara Fall 
Ont. for many years, died recently in 
a local hospital. A son and a daughter 
survive. 





check room receipt is not a contract but 
merely a coupon for the purpose of 1c! 
tifying the the parcel and the printe 
terms thereon are not terms of the }ail 
ment contract, but mere notices whicl 
must be brought to the bailor’s attent! 
and his assent thereto obtained. 

The question is one of fact as 
whether the notice to the bailor of the 
limitation of liability is sufficient to 
port the inference that it was 
brought to his attention and that, 0 
ing no objection, he acceded the 
Since the trial court found that the p! 
tiff did not have such notice, its dec 
must stand, there being ample evi: 
to sustain it. (The N. Y. Court ot 
peals affirmed without opinion.) 

The holding of this case may be 
marized as follows: 

The mere fact that a bailor acc: ts 
a parcel room check containing a pri 
limitation clause thereon, does not n: 
sarily bind him to its terms. Whe 
appears that the bailor did not rea: 
receipt and had no other form of n 
of its terms, the limitation clause wi 
a nullity and the bailee will be V 
responsible for all loss or damage ca 
by his carelessness. However, 1! ( 
bailee can produce sufficient evideo™ 
that the limitation clause was_ bri 
to the bailor’s attention, an influc ce 
would be warranted that the bailor © °- 
ceded to it and is bound thereby. 
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Shipowner Sues in District Court 


To Limit Cargo Damage Liability 


and discharge, and oversaw all opera- 


shipowner sued in the Federal Dis- 
trict Court for Eastern New York to 
limit his liability to a cargo owner for 
damage to the cargo by fire and water. 
The District Court exonerated the owner 
for damage done to the cargo by fire, 
hut held the owner liable for water dam- 
age because of the ship’s unseaworthi- 


ness. Both parties appealed. The Sec- 
ond Circuit Court of Appeals, Great At- 
lantic & Pacific Tea Co. v. Brasiliero, 


159 F. 2d 661, reversed the decree for 
the following reasons, and remanded the 
Case 

The chief issue on appeal was as to 
the owner’s liability under the fire stat- 
ute (46 U.S.C.A. 182). The second, sub- 
sidiary dispute as to his liability for 
water damage the appellate court did 
not find it necessary to decide. 

In November and December, 1941, the 
Pocone, the ship involved, lifted a cargo 
in Brazilian ports, consisting for the 
most part of coffee and castor beans. 
It was for damage of the castor beans 
recovery was sought. She broke ground 
for New York, December 14. Because 
coal was scarce when she left the 
United States a reserve bunker had 
been fitted up, just forward of the cross 
bunker. The coal in this reserve bunker 
had all been used on the voyage south, 
and the bunker had been thoroughly 
cleared and made ready as_ storage 
space. 


Castor Beans Stowed 

When she left Victoria, her last port 
of call in Brazil, 8,500 bags of castor 
beans in burlap were stowed in it. 
These bags reached up to the ‘tween 
decks above—about twenty-one feet— 
and filled the hold thwartships and fore 
and aft, except for a space of about 
eight inches between the after end of 
the stow and the after bulkhead. The 
District Judge found that through the 
working of the ship during the voyage, 
the stow had slipped so that some, if not 
all, of the after bags were either in ac- 
tual contact with or very close to the 
after bulkhead. 

On December 19, five days after the 
ship left Recife, the coal in the port 
cross bunker began to give off fumes 
and heat; this was quenched by the 
cre On December 28 this coal was 
again found to have heated. By the 
afternoon of Decentber 29 this fire had 
extended to the starboard cross bunker. 
Flames played upon the surface after 
the ship berthed at her pier in Brooklyn 
at noon on December 30 and until mid- 
night of that day. 

The District Court concluded that be- 
low the surface “the coal must have 
heen highly heated if not incandescent 
from December 28 to midnight of De- 
cember 30.” The Circuit Court accepted 












that nding as an inescapable inference. 
The ship began to take out the coal 
Which) remained in the cross bunker on 
the .fternoon of December 30. What 
wa ken out was so wetted that, al- 
thi it was steaming, it neither 
flar mor was incandescent. By mid- 
nig n december 31 the bunker was 
subs! intially empty, the lumber boards 
Were exposed and so was the forward 
bul\head. The appellate court described 
the ire damage in detail. 


Devolved Upon Traffic Manager 
7 owner’s general agent in New 
York was then in Washington and his 
dut devolved upon one Zumsteg, its 
tra manager, who handled the move- 
men! of cargoes, set the schedules of 
the ship, made arrangements for lading 


tions at the pier. Under him was a man 
named Borges, the “port-engineer,” 
whose duties were to board vessels on 
their arrival, to make all requisitions for 
repairs and arrangements with the ship- 
yard if necessary, and whose word, so 
far as engineering and technical matters 
were concerned, was final. 

3orges boarded the ship on the after- 
noon of December 30 and talked with 
the master, who told him there had been 
a small fire in the coal for a couple of 
days. Borges went below and examined 
the fire room and bunkers. There were 
no intermittent flames while he was 
there and the cross bunker looked nor- 
mal. He directed a shore gang to re- 
lieve the crew in cleaning out the coal 
on December 31. 

About seven-thirty on the morning of 
January 1, fire broke out in the castor 
beans stowed in the reserve bunker, 
whence it spread to the No. 3 ‘tween 
decks above. An alarm was turned in 
which the city fire department answered. 


ak 


No. 3 hold and ’tween deck and No. 2 
hold and ’tween deck were flooded and 
eventually the ship was sunk at her 
pier. The cargo in both the forward 
and after holds was damaged by water, 
which made up most of the loss. 
Master and Crew Negilgent 

The District Judge found that the 
master and crew had been negligent in 
not recognizing the danger that the fire 
in the bunker might ignite the 
castor beans. Stating what the master 
should have done in the way of discharg- 
ing the cargo before the morning of 
January 1, the District Judge found that 
it was the fire and heat in the cross 
bunker which had in fact caused the fire 
in the reserve bunker, and that the 
bags had been charring and heating for 
a number of days before they actually 
caught fire. 

On the other hand he refused to im- 
pute any fault or negligence to Borges 
or Zumsteg, whom he found to have 
been justified in believing when the Po- 
cone had docked that the fire was under 
control and did not endanger the cargo 
stowed on the reserve bunker. He 
found, however, that the ship’s bulk- 
heads were unseaworthy, and for this 
reason he held the owner liable for 
water damage in No. 2 hold and ’tween 
decks, in holds Nos. 4 and 5, and else- 
where; and he held that the fire dam- 
age, from which he had exonerated the 
ship, was a proper item for general 
average. 

The Circuit Court discussed the facts 
and what a careful master should have 
done in the circumstances and agreed 
with the District Judge that the master 
was negligent and that the owner was 
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After listening for years to 
his friends’ jokes about the 
“fine print” in insurance 
policies, an irate insurance 
man of our acquaintance 
decided he couldn’t take 
it any longer. So one day 


he let fly at a friendly 





critic—and a lively con- 
versation ensued which we 
have published in booklet 


form. ( If you want to 
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not liable for that negligence without 
more—that is, not unless it was shared 
by someone higher in authority. “Bor- 
ges’ negligence will do,” the court said, 
“for to hims was deputed supervision 
over the condition of ships as they came 
in, and of any repairs they might need, 
and his word was final about such mat- 
ters as what was necessary to. their 
proper care in port. The fact that Zum- 
steg was over him does not mean that 
he was not himself near enough to the 
top to charge the owner. 
“Privity or Knowledge” 

“The test is the same as is the test of 
‘privity or knowledge’ under the Limita- 
tion Section (183, Title 46 U.S.C.A) 
While it is seldom if ever that one situa 
tion exactly matches with another, we 
have frequently decided that the negli- 
gence of persons no nearer the actual 
governing officials than Borges should 
be imputed to corporate owners. 

“We charge Borges with all that the 
master knew, not because the master 
knew it but because it was his duty 
from what the master told him and what 
he saw, not to accept the master’s as- 
sumption that all was well but to push 
inquiries home, to cross-examine the 
master, to examine the engine logs, and 
in general to bestir himself until he had 
all the information that anyone on 
board had. As in all such cases, the 
measure of the duty imposed depends 
upon the cost or difficulty of the pre- 
caution, compared with the hazard and 
the interest at stake. Borges was 
charged with providing for the safety of 
a cargo worth over halt a million dol- 
lars; the necessary precautions were no 
more than to extract from those on 
board whatever they knew; and not to 
treat the fire as a matter on which an- 
other’s judgment might be conclusive. 
... The condition of the bunker should 
have made it clear to any careful and 
competent person that the forward cargo 
must have been exposed to great heat 
over a substantial period; and that de- 
manded that he should move at once. 

“The measure in such cases is not 
what the owner knows, but what he is 
charged with finding out. He may, if he 
will, put his ship at hazard and answer 
as he can to his underwriters, but to 
the cargo he must not be indifferent; 
he is relieved of his absolute liability at 
common law only upon condition that he 
exercises care measured by the occasion. 
For these reasons we cannot agree that 
Borges was any less slack or careless 
than the master.” 

Was Held Negligent 

Borges was held to be negligent both 
in failing to take quicker action to ex 
amine the bunker, in failing to 
break the hatches in the reserve bunker 
on December 30, and again in so failing 
as soon as the condition of the cross 
bunker became visible or should have 
become visible, had proper speed been 
used. That being true, it is not impor- 
tant that some of the damage had been 
done before Borges failed in his duty; 
any more than whether such preceding 
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(Continued on Page 30) 
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“Surety” Deleted From 
National Bureau Name 


REVISED 


CONSTITUTION IS 
Paves Way for Entry of Participating 
Stock Carriers; Recognizes 


Rights of Subscribers 


July 29, the Na 
& Surety Un 
adopted a re 


At a meeting held 
tional Bureau of Casualty 
derwriters approved and 


vision of its constitution and = regula 
tions, to become effective immediately 
subject to the approval of state super 
visory authorities wherever necessary 
The object of the revision is to make 
clear the functions of the bureau in the 
light of developments since the SEUA 
decision. 

The name of the organization has 
been changed to National Bureau of 
Casualty Underwriters in order to indi 
cate the kinds of insurance with respect 
to which the bureau is authorized to 
act. The bureau has never functioned 
in the neld of suretyship. 


Eliminates Traditional paca ae ag 

Another important change is the e'im 
ination of the traditional requirement 
that no bureau member may transact its 
business on a participating basis. While 
bureau membership will continue to be 


composed exclusively of stock compa 
nies, and no bureau. member does 
issue participating polices at the pres 
ent time, the former membership re 
quirement of non-participation has now 
been deleted. 

The rights of subscribers to bureau 
rating services are recognized in_ the 
constitution and have been clarified and 
expanded in the regulations, in accord 
ance with new rate regulatory laws. It 
is expressly provided that any insurer 
may receive the rating services of the 
bureau without discrimination and that 
all subscribers are afforded an oppor 
tunity to participate with bureau mem 


bers in the discussion of contemplated 
changes of fundamental importance at 
their subscription. At ape pres 
ent time over seventy casualty carriers 
subscribe to the rating 
bureau in various states 
Other provisions to be noted are: bu 
reau members henceforth may apply to 
state authorities for rate deviations and 
additions to bureau filings, wherever 
such are permitted by state law; all pro 
visions concerning fines or other penal 
ties for violation of bureau regulations 
have been deleted, except that expulsion 
for proven cause may be voted by two 
thirds of all the bureau membership; the 
voting rights of minorities have been 
proper rotation of bureau 
all committees has been 
requirement and 
rating committees 


fecting 


services of the 


streugthened; 
members on 
made a constitutional 
the functions of the 


have been clarified. As in the past, it 
is expressly provided that all bureau ac 
tivities must be in conformity with lw 

The National Bureau is a voluntary, 


non-profit, unincorporated association of 
stock companies engaged in casualty in 
surance. It has performed its” rate 
making functions for thirty-five 
and operates on a national basis. 
National Bureau is now licensed 

making organization in every 
United States which pro 
licensing, and acts as a 
state of New 


states. 


over 
years 
The 
a rate 
state in the 
vides for such 
statistical agency for the 
York and many other 


UNION PENALTIES ARE PAYROLL 

The Compensation Insurance Rating 
Board of New York ruled that 
penalties imposed on the employer by 
a union and paid directly to the em 
shall be included as payroll for 
computation purposes. 


has 


ploves 


premium 








W. A. NORRIS JOINS F. & D. 
Reinsurance Manager in N. Y. Office; 
Well Known for Work in Army 
on CPFF Contracts 

G. W. Crist, Jr., vice president in 
charge of the New York office of the 
Fidelity & Deposit Co. of Maryland and 
its affiliate, American Bonding Co. of 
Baltimore, announces the appointment of 
William A. Norris, Jr., as manager of 
the companies’ reinsurance department 
in New York. The announcement states 
that Mr. Norris also will be associated 
with the companies’ general production 
activities in the Greater New York area. 


Mr. Norris is a graduate of St. Paul’s 
School, Garden City, N. Y., and of the 
Graduate School of Business Adminis- 


tration, Harvard University. He has been 
engaged in the insurance business since 
1927 and during the past seven months 
has served as field secretary of the Na- 
tional Association of Insurance Brokers. 
Prior to joining the latter organization, 
he had been connected for several years 
with the Aetna Casualty & Surety Co., 
most recently as superintendent of the 
bond department of its Brooklyn office. 

Mr. Norris is a veteran of World War 
Il, and held the rank of first lieutenant 
upon termination of his active duty in 
February, 1946. Entering the army in 
1943 as an enlisted man, he subsequently 
was transferred to the Army Air Corps 
and received his commission as second 
lieutenant from Officers Candidate 
School in April, 1944. From September 
1944 to March 1945, he served as assist- 
ant chief, Procurement Division, Cleve- 
land office. He then was assigned to the 
insurance branch of the Air Technical 
Service Command at Wright Field, Day- 
ton. Ohio, where his duties were to 
analyze all coverages for reimbursement 
of premiums to contractors on cost- plus- 
a-fixed-fee contracts. His work in this 
branch of the service is well known to 
leading insurance brokers and agents 
throughout the country. 


PROMOTIONS AT CONTINENTAL 


Boynton, McTiernan, Mills, Weissenborn 
Advanced in Eastern Department 
of Continental Casualty 
Harlow G. Brown, resident vice presi- 
dent of the Continental Casualty Co. in 
New York, announces the following pro- 

motions in the eastern department: 

George Boynton has been appointed 
inanager of the eastern casuz ilty under- 
writing department, succeeding Frank 
Butler who has resigned, effective Sep- 
tember 1. 

kdward P. McTiernan has been pro- 
moted to the position of eastern super- 
intendent of agents, fidelity and surety 
department. He will be assisted by Ed- 
ward R. Mills, special agent. 

Kenneth Weissenborn has been made 
agency secretary, eastern agency depart- 
ment. 

Mr. Boynton has been with the Conti- 
ental organization for many years, hav- 
ing served in both an underwriting and 
a field capacity and in the home office 
before he came to the eastern depart- 
ment. Mr. McTiernan has had years of 
field experience and Mr. Weissenborn 
for years has been underwriter in the 
eastern fidelity ond surety department. 

© 
REVISED FORMS DISTRIBUTED 

Henry 1). Sever, general manager, 

Compensation Insurance Rating Board of 


New York, has advised member com- 
panies that the revised election and 
revocation forms reflecting changes 


which are intended to facilitate the exe- 
cution of the forms by municipalities or 
other political subdivisions of the state 
have been sent out by the Workmen's 
Compensation Board. Mr. Saver says 
companies may now proceed with the 
printing of supplies of such forms. 





Brewster Says Carriers 
Suffer “3-Way Squeeze” 


TALKS TO AGENTS ON COAST 


Says Surplus Drain, Losses, Market 
Conditions Lead to Reluctance to 
Absorb More Auto Lines 
“Automobile Liability Insurance — 
Post-war Problem No. 1” was the sub- 
ject of the address delivered by William 
H. Brewster, manager of the automo- 
bile division of the National Bureau of 
Casualty & Surety Underwriters (now 
to be known as the National Bureau of 
Casualty Underwriters) at the annual 
meeting of the Washington Association 
of Insurance Agents at Spokane, Au- 

gust 5 
Agents, he said, 





during the post-war 
period have faced increasing sales re- 
sistance to successive rate increases on 
the part of the public and a growing 
reluctance on the part of the casualty 
companies to absorb more automobile 
business because of “the three-way 
squeeze” brought about by the follow- 
ing: 

“The heavy drain on surplus due to 
mounting unearned premium reserves, 
the substantial automobile bodily injury 
and property damage underwriting 
losses in 1945, 1946 and thus far in 1947, 
and the prevailing stock market condi- 
tions which tend to reduce and, in many 
instances, to eliminate a reasonable in- 
come from investments. In the face of 
these adverse conditions the companies 
are making every effort to take care of 
the business presented by their estab- 
lished agencies, at the same time pur- 
suing a conservative underwriting policy 
with respect to marginal or borderline 
risks.” 

May Prove Inadequate 

Mr. Brewster said it is by no means 
certain that the present automobile 
bodily injury and property damage rates 
will prove to be adequate; that the aver- 
age bodily injury claim today costs at 
least 30% more than in 1941, while the 
average property damage liability claim 
almost 100% more than in 1941, 
fully justifying the private 
passenger property damage rate in- 
creases recently established.” He de- 
scribes some of the reasons for the up- 
swing in claim costs as follows: 

“Inflation has had a direct effect upon 
the cost of settling claims. The present 
high level of wages and the increased 
costs for medical care and_ hospitaliza- 
tion enter into the considerations of 
courts and claimants in bodily injury 
cases. The cost of settling property 
damage claims is influenced by the 
greatly increased costs of labor and ma- 
terials. The newer cars, with fenders 
streamlined into doors, with running 
boards eliminated and with headlights in 
fenders, are the source of more costly 
property damage claims. 

“Most car owners are as familiar with 
the present high cost of garage repair 
work as the insurance claims adjuster. 
However, when it comes to reimbursing 
an injured person for his lost income 
after an automobile accident or to pay- 
ing the resultant hospital and medical 
fees, the claims man who handles many 
such cases each week knows what the 
automobile owner may not have realized, 
namely, that the cost of bodily injury 
accidents has never been greater than 
it is today. 

Underlying Cause for Increase 

“An examination of recent Govern- 
ment figures on wage and price levels 
reveals the underlying cause for these 
increased costs of the destruction which 
automobile accidents produce. Whol!e- 
sale prices have increased 90% and re- 
tail 50% since 1940. Wages in manu- 
facturing industries have gone up 76% 
in the same period while farm wages 
have almost tripled. Due to the pres- 
sure of advance of prices and wages, 
losses resulting from highway accidents 
have increased in size to such an extent 
that premium rates for automobile lia- 
bility insurance have had to be raised 


costs 
“therefore 





WILLIAM H. 


BREWSTER 


during the past several months in prac- 
tically every state in the country.” 

Mr. Brewster pointed to the rate re- 
ductions made in the war period and said 
that after gasoline rationing was termi- 
nated, “by another logical exercise of 
judgment” the rates were increased but 
developments had proved that “we were 
entirely too conservative not only at the 
close of 1945 but also in the summer of 
1946 when the second post-war rate in- 
crease was established. Bear in mind 
that, of necessity, judgment controlled 
these increases since the war conditions 
had eliminated the detailed statistics 
available for rate-making prior to the 
war.” 

Even taking into 
third post-war rate increases, he said, 
for private passenger automobiles to 
day’s claim frequency must be below the 
pre-war frequency to the extent of 


consideration the 








Brewster Makes Series of 
Speeches on Coast Tour 


The address before the Washington 
Association of Insurance Agents re- 
viewed here, is one of a series now being 
made by Mr. Brewster on behalf of the 
National Bureau. From Spokane, he 
went to San Francisco where, on August 
7, he was guest speaker at a luncheon 
meeting of bureau company representa- 
tives, sponsored by the Casualty Under- 
writers Club of San Francisco. 

Following his San F se ongecage™ stay, lus 


schedule called for a trip to Salt Lake 
City, accompanied by Rollo E. Fay, 
manager of the Pacific Coast branch of 


the National Bureau. Mr. Brewster will 
address the annual meeting of the Utah 

¢ m4 r ] are 
Association of Insurance Agents there, 


August 13-14. He will also confer with 


Insurance Commissioner Oscar W. Carl- 

son concerning problems arising out ol 

Utah’s new rate regulatory law. 
Returning to California, Mr. Brewster 


will address a special luncheon meeting 
of the Insurance Association ot 








ern California at Los Angeles, Angust 
18. 
21.3% for bodily injury and 15.57 for 
property damage if the present r ire 
to be adequate. For commercia 1to- 
mobiles, he said, these percentas are 
21.9% for B. I., and 21.5% for P. 
Accident Prevention Efforts 
Mr. Brewster drew attention the 
efforts put forth by the state ‘ioter 
vehicle departments, the Federal Gov 
ernment through the P resident’ s Satety 
Conference, National Conservation Bu 
reau and newspapers throughot the 
land to solve the automobile ent 
problem and said that while the Has 
been an encouraging improven mM 
the record of fatal accidents, tl Ire 
- ies 


quency of accidents and serious 


(Continued on Page 30) 
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Publishes New Work on 
Workmen’s Comp. 


FRANK LANG IS THE AUTHOR 
Association of Casualty & Surety Com- 
panies Issues Book Based on 
Two Years of Research 





fully documented 
compensation in 


factual, 
workmen's 


\ new, 


1 
OOK On 


surance has been published by the As 
ciation of Casualty & Surety Com 
panies, it is announced by J. Dewey 
Dorsett, general manager. Titled “Work 
( Compensation Insurance: Monop 
oly Or Free Competition?” the 230 
page book, based upon more than two 
vears ot research, was written by 
Frank Lang, manager of the associa 
tion’s research department 

The book throws light on the most 
significant aspects of workmen’s com- 
pensation as administered today in 


insurance companies oper 
where monop- 
fund systems are in force 

the first detailed, fac 
of the part played by in 
the thirty-five 
this field of 


states where 


te nd in those states 


olisutic state 
It represents 
tual 


surance 


account 
companies in 


years of development of 


insurance. The subject is of particular 
irvninhncance 1¢ day when there is a 
tendency to broaden government activi 
ties in the field of social insurance all 


ver the world 


Analysis of Issues 
While not intended as an 
tudy, Mr. Lang pointed out, the book 
represents an the 
significant issues of workmen’s compen 


exhaustive 


athet analysis of 


sation as administered today under 
various systems in this country—its 
background and growth, current admin- 


and problems. It un 
dertakes review of legislation, pay 
ment of benefits, medical and rehabili- 
tation services; it discusses the under- 
factors influencing promptness of 
payment and_ settlement of contested 
analyzes costs in workmen’s com 
insurance with a_ simplified 
of rating procedure; covers 
agent and broker, and 
final etfect of workmen’s 
upon employer, worker 
public in general. An entire 
devoted to the story of acci 
activities of different 
carriers. 

Material for was derived 
mainly through and personal 
on-the-spot investigation by the author. 
The files of the member 

and other large insurance 
ynpanies throughout the nation were 
surveyed for data and histories 
pertaining to every phase of compensa- 
tion resulting in the collection 
of widely statistics never be 


istration, trends 


Ville 


ases; 
pensation 

explanation 
the services ot 
the 
sation 


HSCuUSSeSs 
coilipen 
and the 
hapter is 
dent prevention 
tv pe of insurance 
the 
research 


book 
association’s 
companies 
case 


services, 


scattered 


fore available. 

Questionnaires were sent to adminis 
trators of state funds and_ personal 
visits were made to the compensation 


commissions and boards of many states 
These field trips stimulated the inter- 
est of numerous officials whose appre 
ciation of the potential value of the 


publication led them to establish rec 
ords specifically for this study 
and comments which became the source 


rece yrds 


of much of the hitherto unpublished 
material in the text. These field trips 
throughout the country also brought 
forth a great deal of official comment 
which has been incorporated in the 


book and stiould be of help to all those 
{ lin furthering workmen’s com- 


interested 
pensation administration. 


Prints Case Histories 

Bound in blue cloth, the book con 
tains 209 pages of text and twenty pages 
of appendix tables. To make for easy 
as well as informative reading, the 
book, in addition to case histories, con 
tains some fifty graphs, charts 
and photographs. An alphabetical sub 
ject index is included for the conve 
nience of the reader. Selling for $4 pei 
copy, the work is available through the 
f the Association of Casualty 


othices) ot 
& Surety Companies, 60 John Street, 


color ed 














LANG 


FRANK 


New York City, or through the offices 
of the publishing firm, Richard D. Ir 


win, 


Chicag 


Inc., 


ro. 


332 South Michigan Avenue, 


U.S. F. & G. Made Profit 
Of $1,135,169 in Half Yr. 


NET PREMIUMS WERE $34,898,771 
Strong Position of Company Reflected 
in Capital-Surplus Figure of $30,- 
611,814 as of June 30, 1947 
The United States F. & G. reveals 
in its June 30, 1947 statement that the 
company made a net underwriting prof- 
it of $1,135,169 on its first six months’ 
operations. This gain was before provi- 
sion for Federal income tax, and com- 
pares with a net underwriting loss of 
$182,271 for the first six months of 1946. 
Net premiums written for the 1947 half 
year amounted to $34,898,771 compared 
with $27,902,717 for the same period last 

year. 


Legal reserves at June 30 of this 
year were $84,268,857, compared with 
$77,414,578 last year. Included in these 


reserves were unearned premium re- 
serve of $33,060,511, the premium re- 
serve of June 30, 1946 being $27,046,000. 

The voluntary reserve which is not 
included in surplus and which reflects 
the fluctuations in security values was 
$2,783,399, compared with $7,360,453 last 
year. 

Capital and surplus of 


the company 


INDEMNITY CO. ELECTIONS 

Providence Washington Indemnity 

Names House Chairman; Carey, 
President; Other Officers 

At a meeting of the incorporator 
the Providence Washington Indem: 
Co., on July 29, held in the « 
of the Providence Washington Insurs; 
Co., Providence, the following were 
elected directors: William Gammel : 
G. Maurice Congdon, Garry C. House. 
Claude R. Branch, A. Livingston Kelley. 
Richmond Viall, Robert H. [. Goddsrd. 
Ir., Everett S. Hartwell and Stephen 
W. Carey, 3rd. 

At a subsequent meeting of the « 
tors, the following officers were elecied: 
Chairman of the board, Garry C. House: 
president, Stephen W. Carey, 3rd; vice 
president, W. B. Froehlich; vice presi- 
dent and secretary, H. E. Hill: secre 
tary, J. S. Carroll; treasurer, R. S. Dun- 
combe. 

The new company, a subsidiary of the 
Providence Washington Insurance Co., js 
capitalized at $1,000,000 consisting of 
$400,000 capital and $600,000 surplus. 


as of June 30, 1947 were $30,611,814 
compared with $27,199,718 for the same 
period of 1946. Total admitted assets 
rose from $]12,729,116 to $118,310,662. 

The December 31, 1946 statement of 
the company showed capital and sur- 
plus of $30,150,951. 
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MAXIMUM 


ACCIDENT 


INDEMNITIES 


For Zualiféed MEN AND WOMEN TO AGE 70 


$150,000.00 
$3,000.00 
$900.0 
$150,000.00 


agents and producers. 


Write for Full Particulars Today 


CONTINENTAL 


CASUALTY COMPANY 
Special Risks Division 


310 So. Michigan Avenue °* Chicago 4, Illinois 


ACCIDENTAL DEATH 
INDEMNITY 


MEDICAL - HOSPITAL - NURSE 
REIMBURSEMENT INDEMNITY 


WEEKLY DISABILITY 
INDEMNITY FOR 52 WEEKS 


DISMEMBERMENT 
INDEMNITY 


Never before SO MUCH Accident indem- 
nity coverage offered by an American 
Insurance Company. Continental’s “‘Max- 
imum” line is an exclusive door-opener 
to supplement life insurance... opens a 
new market for special risk business on 
a standard risk basis. Writing facilities 
are available to all qualified brokers, 
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Ryan Safety Director 
For New York State 
DE EY MAKES APPOINTMENT 
Bu lo Police Inspector, Traffic Safety 
xpert, First Head of State 
Division of Safety 


( -ernor Thomas E. Dewey of New 


Yi on August 4 announced the ap- 
poi ment of Thomas W. Ryan, Buffalo 
pol. » inspector and recognized authority 
on affie safety, as the first director of 


the state Division of Safety created by 
the 046 Legislature with an appropria- 
{iol f $75,000. 

\... Ryan’s appointment followed by a 
few days the adoption of a resolution by 
the \ew York State Automobile Dealers 
\ss ciation, meeting at Saratoga Springs, 
urg og the Governor to act without delay 
in illing the position and setting in 
motion the machinery of the new state 
division. 

Governor Dewey, it was said, delayed 
the appointment until he could be as- 
sured of the services of a man with the 
desired background for the job. 


Follows Safety Conference 


Creation of the Division of Safety, 
which is in the Executive Department, 
ray a 1945 safety conference in 

Albany, called by the Governor, at which 
the establishment of such a division was 
one of the major recommendations. 

While traffic safety will be one of the 
objectives of the new division, the work 
of the latter will not be confined to that 
field. Inspector Ryan, as the director, 
will soon establish three bureaus, deal- 
ing with safety and accident prevention, 
fire mobilization and control, and police 
mobilization and activities. 

Governor Dewey will appoint an ad- 
visory board for each bureau, the mem- 
bers of the boards representing civic, 
policemen’s and firemen’s organizations, 
ia state and local officials. 


Purposes of Division 


Among the purposes of the State 
Safety Division, as stated in the law 
creating it, is the coordination of vari- 
ous state and local safety activities “in 
a state-wide cooperative effort to provide 
the fullest possible protection for lives 
and property.” 

Inspector Ryan, who is 41 and a 
iaies of Buffalo, has been in charge 
of traffic safety in that city since 1938. 

Buffalo has one of the lowest traffic 
death rates in the history of the coun- 
try. Inspector Ryan, for his work in 
decreasing traffic fatalities, received the 
National Safety Award in 1945, 

Took Extension Courses 

The new head of the State Safety 
Division took extension courses in crim- 
inology at Hobart College and in 1936, 
attended and was graduated from the 
Federal Bureau of Investigation School 
in Washington. He now is national sec- 
retary of the National Academy Associa- 
tion, an alumni association of the FBI 

i] 


H was appointed to the Buffalo City 
Police Department in March, 1929. Two 
years later he was promoted to detective. 


In 1°33 he was made a lieutenant and in 
1937 2 captain. 
In 1941, Inspector Ryan received a 


go ey from the Buffalo Chamber of 
Cononerce for outstanding civic contribu- 
tion, He is a member of the New York 
Police Conference and of the In- 
teri tional Association of Chiefs of Po- 
I lt is believed that the office will 
( . salary of $12,000 a year. 
N. Y. Times Editorial 
menting on the importance of this 
n levelopment “to all who are con- 
¢ | with the ever present and dis- 
nt ning accident toll,” the New York 
in its issue of August 5 said in 
litorial: 
lety can be very effectively ad- 
d on local and community levels 
‘ public interest is actively aroused 
ay where the guiding hand is both 
nt rined and enthusiastic. Director Ryan 
splendid opportunity to set the 


Cal. Insurance Taxation 


To Be Highest in History 
California Insurance Commissioner 
Wallace K. Downey’s monthly report to 
Governor Earl Warren for June, just 
filed with the Governor’s Council shows 
that “the 1947 tax reports of the In- 





pace in the Empire State for a real 
reduction in the accident record not only 
in the field of traffic but in the home 
and in industry. Citizens of New York 
should support him whole-heartedly in a 
worthwhile cause.” 


surance Commissioner were completed 
and filed with the State Board of Equal 
ization on June 25, 1947, 


“Subject to such revision as may result 
from action taken by the State Board of 
Equalization, the total amount of in- 
surance taxes to be levied this year wil! 
be $17,304,378, compared with $14,468,- 
208 assessed last year, an increase of 
$2,836,080 or 19.6%. The increase over 
last year is the largest increase in the 
history of the state, while the current 
tax of $17,304,378 will be the largest in 
surance tax ever collected by Cali- 
fornia.” 








MARYLAND COMP. RATES UP 

Insurance Commissioner Claude A. 
Hanley of Maryland announces a 4% 
increase in workmen's compensation 
rates in Maryland, due to the increased 
benefits provided in amendments to the 
compensation law which became effec- 
tive June l. 


SON TO JACK E. BALDWINS 

Jack FE. Baldwin, assistant  secre- 
tary, National Association of Insurance 
Agents, and Mrs. Baldwin, are parents 
of a son, Geoffrey Fitzallen Baldwin, 
born July 31. 
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Provident Life & Accident Broadens 
Its Student Athletic Coverage 


Having pioneered a year ago in stu- 
dent athletic coverages, the Provident 
Life & Accident is now in a_ position 
to profit by its experience in handling 
and administering this group of risks 
In a review of the results of the 1946- 
47 school year during which the sale 
of its student athletic insurance was 
highly successful, the company has con- 
cluded that certain additional coverages 
are needed as well as more flexibility 
in the policy. 

Therefore, in preparation for the 
1947-48 school year, the Provident Life 
& Accident is announcing currently in 
the “Provident Review,” monthly house 
organ, that the additional coverage of 
principal sum is now available. Pur- 
chase of this coverage is optional so 
far as the school is concerned but, says 
the company, there is no option as re 
spects the individual student. Further 
principal sum coverage will be 


more, 
sold only where the regular student 
athletic coverage, providing blanket 


medical reimbursement, is sold. 

The basic policy, providing reimburse- 
ment for all medical expenses up to 
$250 incurred in connection with any 
one accident, will be the same as that 
issued by the Provident last year. The 
procedure of issuing a blanket contract 
to the school, covering a period equal 
to the school term of nine or ten 
months, will also be continued. Indi- 
vidual policies will be issued in those 
states where required by law. 


Accidental Death Benefit $1,000 


In case of accidental death the policy 
will pay $1,000, with the same amount 
payable for loss of two hands, two 
feet, one hand and one foot, or sight 
of both eyes. For loss of one hand or 
one foot $500 is paid, and for loss of 
sight of one eye, $350. Coverage is 
granted by a separate policy and these 
benefits are paid in addition to the 
medical expense paid under the regular 
policy. 

Coverage on Football Players 


One of the problems encountered by 
the Provident in writing student ath- 
letic insurance on football players has 
been the matter of spring practice. 
Speaking of this problem the company 
says: 

“In at least one state, spring practice 
is forbidden. In some instances, league 
rules are against all practice in the 
spring. In view of this, we have de- 
cided to break the 
into two terms, the first being the reg- 


football coverage 





COMBINED MUTUAL MEETING 


President Stone Will Preside Over Six- 
Day Sales Congress of State 
and District Managers 

W. Clement Stone, president, Com- 
bined Mutual Casualty Co., will preside 
over the annual sales congress of sales 
and district managers of the company 
to be held at the Edgewater Beach Ho- 
tel and home office building of the com- 
pany at Chicago, August 25-30 

Speakers at the meeting will include 
Vice Presidents F. E. McCabe, W. R. 
Arrington and Don Compton; Secretary 
M. P. rex: Treasurer D. J. Gibbs, 
Counsel E. G. Pabst and Controller J. F. 
Bruen. 

Upwards of fifty sales and district 
managers representing sales territories 
in all forty-eight states will be in attend- 
ance and each manager has been re- 
quested to prepare a short talk and take 
a personal part in the progress of the 
sessions. 





ular fall football season, and the sec- 
ond, the spring practice season. The 
policy may be written for the football 
season only and endorsed later to cover 
spring practice. Or, it may be written 
for the entire school term at the ap- 
propriate premium. 

“We have also made provision for 
coverage for spring practice where the 
team was not covered for the regular 
fall season.” 

Agents are urged to sell the entire 
“package” of coverage to the school at 
the beginning of its school year. “This,” 
says the company, “would include foot- 
ball (both fall season and spring prac- 
tice), basketball coverage and coverage 
for all other organized teams.” 


ADDS TO FRANKLIN COLLECTION 


E. H. Mueller Acquires Two Books 
From Nannie Bache’s Library; Also 
Imprints of Franklin's Printing 
In recent weeks E. H. “Count” Muel- 
ler of Milwaukee, an A. & H. general 
agent of national prominence, has added 
materially to his private collection of 
books and letters written by or about 
Benjamin Franklin. While attending an 
auction in Philadelphia Mr. Mueller ac- 
quired two volumes which were in the 
library of Franklin and which were 
bought from the collection of Nannie 
T. Bache, a_ direct descendant of 
Franklin. Their titles are “Experiments 
and Observations on Electricity,” fifth 
English edition, published in London in 
1774; and “An Historical Review of 
the Constitution and Government of 
Pennsylvania,” published in London in 

1759. 

Late in June when “Count” Mueller 
was in Boston for the annual conven- 
tion of the National Association of A. 
& H. Underwriters he found three 
choice Franklin items in Goodspeed’s 
300k Shop, Inc. One was a little vol- 
ume which he wrote on the “Morals of 
Chess, 1802.” The other two items were 
imprints of Franklin’s printing when 
he was 12 and 17 years old and appren- 
ticed to his brother, James, in Boston. 
Both are in excellent condition. 

Shortly after he returned home Mr. 
Mueller received a letter from Good- 
speed’s advising him that the Franklin 
book on the art of playing chess had 
been ordered by the Library of Con- 
gress and that if he changed his mind 
about owning the book, it could be re- 
turned. But the fact that the Library 
of Congress does not possess a copy 
of it made “Count” Mueller place an 
even higher valuation on his purchase. 

These recent purchases complete the 
original objectives set by Mr. Mueller 
when, some years ago, he started his 
collection of Franklin books and papers. 
He now has (1) imprints of Franklin’s 
printing; (2) the first autobiography, 
published in 1794; (3) several original 
imprints of his printshop press from 
1721 to 1741, and (4) copy of the first 
copy of the book Franklin set type for 
in England in 1726. 





W. L. KLINES HAVE SON 


William L. Kline, partner in the Kline 
Insurance Agency, Hutchinson, Kan., 
and Mrs. Kline are the parents of a 
son, William Michael, born July 4. N.N. 
Kline, senior member of the firm, is the 
grandfather. William L. Kline was with 
the Travelers in Dallas before the war, 
but with his two brothers joined the 
Kline agency following their return from 
the service. 


Skoglund Presides at 
Laying of Cornerstone 


In his remarks at the laying of the 


cornerstone of the new home office 
building of the North American Life 
& Casualty Co., Minneapolis, August 


2, President H. P. Skoglund described 
it as the most up-to-date and efficient 
home office building in the country and 
predicted it would “insure a step-up of 
close to 100% in the overall output of 
the home office machinery.” 

The new building, which when com- 
pleted will represent an investment of 
close to $1,500,000, is on a commanding 
site ovelooking the business district of 
Minneapolis. North American Life & 
Casualty was organized in 1896 as an 
assessment association and became a 
legal reserve company in 1915. Originally 
it wrote accident and health lines but 
since added life and hospital coverage. 





WISCONSIN A. & H. MEETING 
Madison and Milwaukee Joint Meeting 
Lays Plans for State A. & H. 
Organization 
On July 29 there was held a joint meet- 
ing in Madison of the Madison and the 
Milwaukee Accident & Health organiza- 
tions. Invitations were extended to a 
large group of agents in Wisconsin and 
plans were laid for the organization of a 
state association. Almost 100 men ap- 
peared from all parts of the state, and 
they expressed enthusiastic approval of 

such an organization. 

A committee of three, Charles Stumpf, 
Carl Ernst, and E. H. Mueller was ap- 
pointed to pick a group of seven addi- 
tional men, and these ten were to elect 
the officers for the coming year, prepare 
a constitution, etc. The thought back of 
the movement is to hold a good state 
convention or sales congress at least once 
a vear. A goal of five hundred members 
the first year has been set. 

Many men came as much as 250 miles 
to attend this meeting, and the day’s 
temperature reading was about 95. 


HAVE NEW ACCIDENT TIC#£T 


Travelers Cos. Offer Protection in Al] 
Parts of World Including Schec 
uled Aircraft Travel 


W. F. Stockdale, manager of the ; .jj- 


way and ticket division of the Tray. ers 
Insurance Cos., announces the issu. ice 
of a new accident insurance ticket 

The new ticket offers protection |» al] 
parts of the world including ree, :rly 
scheduled aircraft operated by passe:ver 
airlines over their established rou It 


covers against private automobile ind 
ordinary accidents. 

Under the new policy, the age omit 
has been reduced from 18 to 16 rs. 
The rates for the new ticket remain the 
same with twenty-five cents per day buy- 
ing maximum coverage of $5,000 on pub- 
lic conveyances. 

Mr. Stockdale said that the same com- 
missions will apply as were in cifect 
under the old ticket. Heralding the ad- 
vantages of the new coverage, he said 
that it opens up a new and greater field 
of endeavor for travel agents. 





Kills Bill to Extend 
Unemployment Benefits 


A bill to make unemployment compen- 
sation available to workers made idle 
because of illness was killed July 30 by 
the business and labor committee of the 
Alabama House of Representatives. The 
measure had been proposed by the State 
Industrial Relations Department. 

Under present Alabama law, unem- 
ployment compensation benefits are paid 
only to those who are out of jobs. The 
bill to extend its provisions to include 
sickness would have been financed by a 
straight 1% tax on employes’ wages. 





A. & H. PRODUCTION AHEAD 


A 16% gain in accident and health 
paid premiums is reported by Pacific 
Mutual Life Insurance Co. for the first 
seven months of 1947 as compared with 
the same period for last year. 
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The No. 1 Hypochondriac of the In- 
surance Whirled was examined recently 
because he seemed unable to sleep. The 
doctor gave him some pills and on the 
second visit, the patient said the pills 
were wonderful. “Doc,” he said, “I sleep 
better, I feel better. I’m a new man.” 
The medico smiled. “You see, your ail- 
ment is purely mental,” he stated, “and 
to prove that, [’ll now inform you the 
pills are made of bread—nothing more 
than little balls of bread.” The patient 
became ashen. “My God!” he screamed, 
“whole wheat or white?” 


* * * 


Up at Eastern Slope Inn, North Con- 
way, N. H., the tennis pro is Walter St. 
Goar, who winters at the Rochester 
University Medical School and who we 
predict will eventually be a wonderful 
doctor. Even now he has that suave 
personality which is so important. He 
has been giving Mrs. Lane tennis les- 
sons. The other day, an envelope was 
delivered marked “Home Work.” It con- 
tained this poem, which with the possible 
exception of the reference to her artistic 
bent, could be followed and used advan- 
tageously by any tennis player. It is 
original and he has given permission to 
quote it here: 


Follow these simple directions and they 
will bring 

The utmost in efficiency to your back- 
hand swing, 

Your memory may be challenged as you 
ponder o’er the rules, 

But once they’re in their proper place, 
you'll find they'll shine like jewels. 


First and foremost, on your toes—racket 
back, and early, 

This applies to lassies frail as well as 
laddies burly, 


Onto your left foot goes your weight— 
come now, don’t be shy, 

Wrist is broken, elbow in—watch the ball 
with weather eye! 


Relax the jernts from head to toe and let 
the knees give in 

For, not to bend down, 
forgiven sin. 

Now, you're set and ready—the rest is 
“shootin’ fish” 

Weight comes through from left to rig ght - 
racket murmurs “ping” and “swish. 


sister, is an un- 


Turn wrist and racket over as you finish 
with your swing ' 
And pivot at your hips, my dear, or “i 
don’t mean a thing,” 


If you're not relaxed and easy—once «jain 
well have to start— 
For lady, you of all must know, there ts 
no effort im art. 
cs +e 2 
New Hamp-sheer silliness. “A paper 


napkin,” said a friend of ours at a [ocal 
drug store, “will crab the best dinner 
that wuz ever served.” 

a 

Miss Ellowheeze Emerson, editor of 
that new magazine, “Home First and 
Shortstop” says that gin will eat lino cum 
any time. 

a a 

He who thinks twice is generally too 
late. 

* * * 

A reader who signs himself ‘ \/la- 
wishus” writes in: “I see no evil; [ hear 
no evil; I speak no evil; boy, am ! 4 
sissy!” 

" * = of 
Only 137 days to Christmas. 
—MERVIN L. LANE 
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Bowles Continues Head 
Of C. & S. Committee 


SUPERVISORS’ GROUPS NAMED 
Relatively Few Changes in Committees 
Announced by Thompson; Clark 
Still Heads Industry Committee 
relatively few changes in 


National Asso- 


There are 
the committees of the 
ciation of Insurance Commissioners 
having to do with the casualty and 
surety fields, as announced this week 
by Commissioner Seth B. Thompson of 
Oregon, president of the association. 

Commissioner George A. Bowles of 
Virginia continues as chairman of the 
casualty and surety committee, and the 
entire membership of the committee has 
been reappointed as follows 

Joe P. Gibbs, Texas, vice chairman; 
Zach D. Cravey, Georgia; N. P. Park- 
inson, Illinois; Donald Knowlton, New 
Hampshire; Oscar W. Carlson, Utah. 
Phe subcommittee is composed of Com- 
missioners Gibbs, Knowlton and Cravey. 

Gibbs Heads Committee 

Commissioner Gibbs is new chairman 
he workmen’s compensation commit- 
tee, succeeding William P. Hodges, 
North Carolina. L. George Benjamin, 
Ir., South Carolina, is vice chairman. 
New members are Lawrence B. Carey, 
New Jersey, and George A. Bisson, 
Rhode Island. Reappointed to this com- 
mittee are Harry B. Wilson, Kentucky; 
Morvin Duel, Wisconsin; Wallace K. 
Downey, California, and David A. 
Forbes, Michigan. Commissioners Gibbs, 
Benjamin and Downey make up the 
subcommittee 

Commissioner Knowlton continues as 
chairman of the accident and_ health 
committee, with Commissioner Downey 
replacing former Commissioner Lawrence 
Ik. Ensor of Maryland as vice chairman. 
New members are Claude A. Hanley, 
Maryl: and, and Bernard R. Stone, 


{ 


Nebraska. Reappointed are: Commis- 
sioners Parkinson; Jesse L. White, 
Mississippi; Luke | Kavanaugh, 
Colorado; George S. Butler, Texas; W. 
Kllery Allyn, Connecticut; J. Edwin 


Larson, Florida, and Frank Sullivan, 
Kansas. 

Head of the committee on un- 
authorized insurance remains Commis- 
sioner Benjamin and Charles E. Burns, 
Vermont, continues as vice chairman. 
New members are J. P. Donovan, 
Nevada, and James Hubbard, Idaho. 
Reappointed are Rodney Barrus, Wy- 
oming; W. A. Mueller, South Dakota; 
William J. Swain, Delaware; Roy B. 
Rummage, Arizona, and Donald  F. 
Dickey, Oklahoma. 

Commissioner Benjamin becomes 
chairman of the committee on social 
security, of which former Commissioner 
Charles R. Fischer of lowa was chair- 
man, with Commissioner Duel continu- 
ing as vice chairman. Messrs. Hubbard 
and Carey are new members of the 
conimittee, while Commissioners Carlson 
and Ralph F. Apodaca, New Mexico, 
are reappointed. 

Clark Heads Industry Group 

The industry casualty committee on 
interstate rating, of which Rollin M. 

lark, first vice president, Continental 
Casualty Co., is chairman, remains un- 
changed. Its membership is composed 


Cargo Liability 
(Continued from Page 23) 


damage may have heen one of the 
causes of the fire in the stow 

If the owner would free itself from 
liability for such damage the doctrine of 
“The Valiescara (293 U. S. 296) imposes 
upon it the hard burden of proving how 
much was not caused by the wrong, a 


burden whose discharge — ordinarily 
carries such small hope of success that 
it may not care to make the attempt 
Be that as it may, the fire in the re 


serve bunker was the cause of all the 
resulting water damage and we need not 
go into the question of the seaworthi 
ness of the Pocone’s bulkheads.” 





LYTLE AIRLINE CONSULTANT 


Aetna Cos.’ Motion Picture Supervisor 
on Leave to Assist Film Produc- 
tion for Pan American 
Alfred Y. Lytle, motion picture bureau 
supervisor of Aetna Life Affiliated Cos., 
has been engaged as a temporary special 
consultant by Pan American World Air- 
ways in order to assist in the produc- 
tion of a film for the airline’s educa- 

tional department. 

Mr. Lytle, whose services were re- 
quested by Pan American, has been 
granted a leave of absence by the Aetna. 
He arrived in Guatemala City by air 
Sunday morning on the start of a 
three-week trip which, in addition to 
Guatemala, will take him to Costa Rica. 
Salvador, Nicaragua, Honduras, and 
Mexico. 

During this trip, Mr. Lytel will assist 
in the production of a film on the folk 
arts, transportation systems, and scenic 
highlights of these Central American 
Republics. 

Mr. Lytle has been a member of the 
Aetna’s motion picture bureau since its 
inception in 1940 and has been super- 
visor of the bureau since November, 
1944. During this time, he has directed 
the production of a number of educa- 
tional films, dealing with such subjects 
as home and highway safety, fire and 
crime prevention, first aid, and sports 
safety. 


NAMES COZAD AGENCY HEAD 


Bituminous Casualty Also Appoints 
Dowd Claim Adjuster for Eastern 
North Carolina 
Bituminous Casualty Corp., Rock 
Island, Ill., announces the appointment 
of Harry J. Cozad as superintendent of 
agents at the home office and of W. 
Carey — as claim adjuster for east- 
ern North Carolina under supervision of 
the Bituminous Charlotte, N. C., claim 

office. 

Mr. Cozad, who was elected to the 
board of directors in May, 1946, started 
his insurance career in the statistical 
department of the home office in 1940. 
In 1941 he was appointed manager of 
the company’s branch office in Rock 
Island and in 1943 joined the under- 
writing department, serving as an un- 
derwriter until his present promotion. 


‘classification, 





following: Harold J. Ginsberg, 
American Mutual Li- 
Hubert W. Yount, 
actuary, Liberty 


James M. 


of the 
vice president, 
ability Insurance Co.; 
vice president and 
Mutual Insurance Co.; 
Haines, United States manager, Phoe- 
nix-London Group; Charles J. Haugh, 
secretary, compensation and liability de- 
partment, Travelers Insurance Co. 
Advisers to the industry casualty com- 
mittee are William Leslie, general man- 
ager, Association of Casualty Compan- 
ies and Frank A. Fleming, general man- 
ager, Mutual 


Bureau. 


Casualty Insurance Rating 


Comp. Rate Lower for 
Non-Striking Employes 


N. Y. RATING BOARD RULING 

If Unable to Work in Strike Period 

Their Wages Will Come Under Cleri- 
cal Office Workers’ Classification 

Under a new ruling of the Compen- 
sation Insurance Rating Board of New 
York, approved by the Superintendent 
of Insurance, employers of this state 
will get a break on the compensation 
premium rate for wages paid to non- 
striking employes who are forced to be 
idle because of a walkout or strike at 
their place of business. 

The ruling provides that wages paid 
to such employes, who are unable to 
perform their normal duties because of 
a strike, shall be assigned to the clas- 
sification applicable to the work usually 
performed by such employes. But if 
any such employes perform absolutely 
no work for their employer and are not 
present on their employer’s premises 
during a strike period, their wages shall 
be assigned to clerical office employes’ 
“provided the facts are 
clearly disclosed by the employer’s rec- 
ords.” The premium rate on this clas- 
sification is lower than that for other 
categories, amounting to 10 cents for 
every $100 of premium. 

Last Fall’s Trucking Strike 

The Rating Board explained that 
during last fall’s trucking strike in New 
York several food chain stores were 
forced to shut down because deliveries 
were cut off. Some employes, such as 
managers, were called in to do special 
work, but were paid their regular wages. 
Most of the workers, however, were 
paid for the time but did not have to 
report for work. The new ruling will 
apply in similar circumstances, the 
board said. It pointed out, however, that 
the employer’s records must show 
clearly the facts of such a situation if 
he is to take advantage of the new 
provision. 


CENTRAL SURETY’S PROGRESS 
Splendid Mid-Year Statement Shows 
Gains in Assets, Surplus, Reserves, Pre- 
miums, Net Earnings; 2 Promotions 

The Central Surety & Insurance Corp. 
proved its ability to progress during a 
difficult period by showing in its mid- 
year financial statement an increase in 
assets, reserves, surplus and net earn- 
ings. Its net premiums written, also 
ahead, amounted to $6,083,049 which 
represented a gain of $1,447,523 over 
the same period of 1946. 

The company’s net earnings after 
Federal income tax for the first half 
of 1947 were $180,472, a gain of $69,212 
over the first three months of this year. 

Admitted assets of $15,417,794 as of 
June 30, 1947, was an increase of $1,004,- 
973 over the December 31, 1946 figure. 
Of this total $12,345,748 was largely in- 
vested in U. S. Government, | state, 
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ISSUES NEW POLIO POL 


Continental Casualty Announces ( gy. 
age Through Group A. & H 
Wholesale Divisions 


“Five and Dime” infantile ; sis 
rider coverage up to $1,500 h, en 
made available for large and ull 
groups of employes and their fan le- 
pendents by Continental Casualt: of 
Chicago, according to an annou: nt 
by Chief Actuary A. B. Hvale 

Sold through the company’s up 
A. & H. division which writ rge 
groups of fifty or more emplo\ ind 
the wholesale division for small ups 
of five or more employes, t! new 
riders pay up to $1,500 for all jlio- 
incurred expenses during the firs: two 
years of sickness due to infantile jara- 
lysis, in lieu of any other ho-nital- 


medical benefits. 

The monthly cost of the rider sold 
through the group division is five cents 
for an employe or ten cents family rate 
for any employe and one or more de- 
pendents. When attached to wholesale 
division policies the monthly rider cost 
is five cents for each adult; ten cents 
for one or more children; or twenty 
cents flat family rate. 

Polio-incurred expenses for which 
benefits are paid on an unallocated basis 
under both Continental riders include 
hospital room and board, drugs and 
medicines, iron lung and other equip- 
ment, services of physicians, physiothier- 
apists, osteopaths, and nurses, transpor- 
tation by plane, train or ambulance to 
hospital or sanitarium anywhere in the 
United States. 

“The new polio rider coverage may 
be included on all new group business,” 
states Mr. Hvale, “and it will be added 
to existing cases where the employer 
agrees to pay the entire premium for 
the extra protection.” 





county, municipal and railroad bonds, 
and cash in banks and office. Surplus 
(after payment of dividends of $50,000) 
was shown at $3,479,192 on June 30 
which was an increase of $86,535 over 
last December 31. F 

At the regular quarterly meeting of 
Central Surety’s board of directors, held 
July 30, a quarterly dividend of 50 cents 
a share was declared, payable August 
15, to stockholders of record July 31. 
The company has also promoted W. R. 
Chappelow, office manager, and R. A. 
Hubbard, executive assistant, to rank 
of assistant secretaries. 





“3-Way Squeeze” 


(Continued from Page 24) 


has continued its upward trend. He 
continued: 

“In 1946 an automobile liability un- 
derwriting loss of $78,000,000 was sul- 
fered by the stock casualty companies 
entered in New York State, following 
a loss in 1945 amounting to more than 
$30,000,000 for bodily injury and prop 
erty damage combined. The cumulative 
underwriting loss for the period trom 
1942 to 1946, inclusive, is $38,988,958 tor 
the same group of companies. In the 
light of these results it is only natural 
that the companies are very mucli con- 
cerned regarding the need for adeqiia 
of rates at this time. 

“Inadequate rates mean not a 
continuation of severe underw: ‘ing 
losses but also difficulty in attraciims 


new capital funds to absorb the substan 
tial increase in automobile liability us! 
- 


ness which has continued unabated 
the beginning of 1946. Several fir ind 
casualty companies have alread; in- 


creased their capital under these di- 
tions in order not to impair their sur 
plus. by reason of the absorption of ‘ore 
business. Company executives Hy 
realize their obligation to afford 1 
ance to the increasing number © a! 


owners who appreciate the real ce’ 
for protection, especially in the |i u 
the more stringent financial res| 
bility laws now being enacted by 
legislatures.” 
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Mr, Albert Johnson 
le 110 Main Street 
ae- Miami, Floride 


sale 
ale Dear Mp, Johnson: 


cost 3 We have carefully examined your insurnnce petictes — 
“nts the information subaitted in conseetion ith your 
residence and proparty owned. The enalyets includes: 


Detatia of fos insurance polictes grouped 
Hi | by type of insurance. 
ch 

San . Ao someary of your lomurance premiinga show 
ing the months in which the preafums are 
at: 


ind x «See ommended changes and corrections is 
pee present peo itet os ant, in addition, such ke 


lip- F caverages te afford you Oe protec”) 
'er- ° $s asatat you in maintatring a greet oan OO, 
#ram, one which provides adequate. cove Va i 


or- minimum of skpense we are pleased te wasnt 
to the Parti ith fx e. We aise 
6 thé oEpe bat ah Bee: si 


the come future enalyees are impo. 











It is well to remember that a man who is only half-sold is 
half-unsold. You have but a fifty-fifty chance of getting or 
keeping him as a customer. 


. The answer, of course, to this half-way stumbling block is 
our Analysis Plan. It does a complete job in giving a person 
the protection he needs to enjoy Freedom from Worry over 
Financial Loss. It does a complete job in selling you as a wise 
insurance counsellor. It’s the surest way to get more of the better 
classes of business from more of the better types of assured. 
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Fidelity, Surety — Fire, Inland Marine, Casualty, and Aircraft 
THE EMPLOYERS’ LIABILITY ASSURANCE CORP., LTD. 

THE EMPLOYERS’ FIRE INSURANCE Co. 

AMERICAN EMPLOYERS’ INSURANCE Co. 


ONE LIBERTY SQUARE, BOSTON 7, MASS. 
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ng national and 


.. is constantly promoting 


the Analysis Plan and the Employers’ 
Group Agent, The Manwith the Plan. 
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FORE! 


YOU will do well to remind your clients that no matter how loud or long 
they shout '' FORE!", the warning will not prevent an expensive lawsuit re- 


sulting from a golf accident. 


The most sure-fire protection against the often-times disastrous results of 
a lawsuit is a Travelers Comprehensive Personal Liability Policy. Your clients 
will like this extensive coverage— $10,000 protection and $250 medical 


payments offered for three years at $25. 


THE TRAVELERS INSURANCE COMPANIES 
HARTFORD, CONNECTICUT 
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